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CTtpaTternsi BHyTPeHHEro pbiHKa

HecmoTpsa Ha no-npexHemy Bbicokue cTtasku PEMNO nopg 3anor rocygapCTBeHHbIX (okoro 6.0%) v KopnopaTuBHbLIX
MHCTpYMeHTOB (6.5-7.0%), B cpedy Ha pybneBoM pbiHKe obnuraumii BHOBb npeobnagany No3vWTUBHbIE HACTPOEHWUS.
B TeueHue pgHs Habnioganucb nokynkn O®3 u kopnopaTuBHbLIX BbINyCKOB MepBoro awenoHa. CknagbiBaeTcs
BreyaTrieHne, 4TO cpeau MHBECTOpPOB B0306Magano MHeHWe, Y4TO Nepuog BbICOKMX CTaBOK OEHEXHOro pblHKAa He
npoanutca gonro. [Npn 3TOM KOTUPOBKM Lernoro psiga obnurauuii C BbICOKUM KPeAUTHbIM KauyeCTBOM HaxoAsiTCst Ha
MWHMManbHbIX 3a NocrnedHue Hedenu YpoBHSIX, YTO MpuBMekaeT MnokynaTenen. AKTMBHOCTb B cermeHTe O®3 Gbina
OoTMeYeHa Mo BCen AnuHe KpuBOW AoXogHOoCTW. o wuToram AHS KOTMPOBKM AfMHHbIX OP3 BbipoCnn B cpedHeMm
Ha 0.15 n. n.; 30-neTHne O®3 3akpbinuck Ha yposHe 102.0. B cerMeHTe KopropaTUBHbLIX obnurauui camble akTUMBHbIE
nokynku npoxoaunu B Bbinyckax P, TYKOWUITa n ®CK.

Mo3nTUBHBIE HaACTPOEHUSA YYaCTHUKOB PblHKa CErofHsi, ckopee Bcero, ykpenatcsa. CBsA3aHO 3TO B NeEpBYl ovepefb
C BHELUHEN KOHBIOHKTYPOW W MO3WTWMBHBLIM BOCMPUSATMEM MTOroB 3acefdaHuss Komuteta no onepauusim Ha OTKPbITbIX
poiHkax ®PC CLUA passuBaloWMMCA pPbIHKOM. Mbl pekoMeHAyeM K CnekynsaTMBHOM MoKynke AfuHHble O®3 n
KopropaTuBHble 0bnurauum Nepeoro sLuenoHa.

CerogHs Ha 3acefaHvu npaeBuTenbcTBa OyaeT paccMOTpeH NpoekT deaepansHoro brogxeta Ha 2008-2010 rr., a Takke
6yayT obcyxaaTbCA OCHOBHble HanpasneHus gonrosow nonutukn B 2008-2010 rr. TpexneTHWid UHAHCOBBIN NnaH
OCHOBaH Ha KoHUenuuu HeHedpTerasoBoro 6ogxeTa, T. €. B HEM BBOAMTCS HOBasi cxema pasferneHusi Hedpterasosbix U
HeHedTerasoBbix AoxonoB Owomketa. OcHOBHas YacTb AOXOOOB OT peanu3aumu HedTu u rasza OyaeT noctynatb B
crneunanbHbii poHa, a obpasoBaBLuMiics AedULMT HeHedTsIHOTO BrompkeTa OyaeT NokpbIBaTLCS 3@ CHET TPAHCHEPTOB U3
atoro coHaa M C MNOMOLbBIO AOMOMHUTENbBHBLIX 3aMMcTBoBaHUWA. CormacHo npoekTy OtogxeTa TpaHcdepTbl K3
HedTeraszosoro oHaa coctasaT 6.1% BBl B 2008 r., 5.3% B 2009 1. 1 4.5% B 2010 r. OTMETUM, 4TO B ONYGNNKOBAHHbIX
paHee Ha cante MuHucTepcTBa (bMHAHCOB MaTepuanax O HeHedpTera3oBoMm OrogxeTe nokasaTtenb TpaHcdepTa Ha
2008 r. 6bIn cywecTBeHHO Hke — 4.1% BBI. Kak BugHo, MuHcpuH Poccum, noHumas, 4to HM3KkuiA ypoBeHb TpaHcdepTta
npvBegeT K pe3koMy poOCTy 3aMMCTBOBaHWM, Nolwen Ha ero yeBenuyeHue. [MokpbiTue AedwuumTta HeHedTeErazoBoro
Glompketa B 2008 r. 3a cyeT 3aMMCTBOBaHWI (NPeVMYLLECTBEHHO BHYTpPeHHuX) gocturHeT 0.5% BBI1 nnn npumepHo
175 mnpg py6. (6rogxeT 2008 r. coctaBuT okono 34.9 TprH. py6.). YncTeii 06beM NpMBNEYEHUst CPEACTB Ha BHYTPEHHEM
pbiHke B maTepuanax MuHdUHa He packpbiBaeTcsi, HO C y4eTOM Apyrnx GroaxeTHbIX 06s3aTensCcTB OH, CKOpee BCEro,
3ameTHO npeBbicuT 175 mnpa py6. Mo nporHo3am MuHucTepctBa, B 2009-2010 rr. unctoe npuBneyYeHne cpeacTB Ha
BHYTPEHHEM pblHke cocTaBuT 396.3 mnpa py6. n 524.8 mnpg py6. cootBeTcTBEHHO npoTtuB 213 mnpa py6. B 2007 r.
Takum obpasom, B Onvxanwme rogbl OO6bEMbI 3aMMCTBOBaHWA Ha BHYTPEHHEM pbIHKE CYLUECTBEHHO BO3pacTyT,
1, Ha Haw B3mMsAa, MMHMWH MOXET CTONKHYTBCS C CEPbE3HBIMU CIIOXKHOCTAMW NPY pasMeLLEeHNSX.

Mo Hawemy MHEeHWIO, Tekylasa WHGPACTPYKTypa pblHKa BHYTPEHHWX FOCYAapCTBEHHbIX 3aMMCTBOBAHWUIA MpPaKTUYecKku
UCKMIoYaeT BO3MOXHOCTb OMEepaTMBHOMO HapalivMBaHusi pybneBoro rocgonra 6e3 pucka pocTta [OXOOHOCTEM.
B TO e Bpems, camblii Nerkuin nytb — yBenuyeHne o6BHEMOB BbiNycka FOCYAApPCTBEHHbLIX OONUrauMin 3a cyet
npefocTaBneHnsl NPeMUn Ha aykuMoHax — Takke MpeacTaBnsieTcs onacHbiM. B 3TOM cryvae BO3HWMKaeT pUCK OTToKa
CpPeAcCTB C NaJaroLLero pbiHka W, Kak crneacTeune, NoTepy MHTepeca MHBECTOPOB K AAHHOMY cekTopy. Mbl yoexaeHsbl, 4to
ana 6e360Me3HEHHOr0 YBENUYEHUST €MKOCTM pblHKA HEOOXOAUMbI KayeCTBEHHble u3MeHeHuss OD3 kak npoaykra.
YkasaHHble M3MEHEHWs, Ha Haw B3rnsd, OOMKHbI OblTb HanpaBneHbl Ha MOBbILEHUE NUKBUMOHOCTW rocobrurauuii (B
YacCTHOCTM, 3HAUUTENILHOE CHWXKEHWE KOMUCCWUI NpU ToproBne Ha pbiHke O®3), BBEAeHWE WHCTUTYTa NEPBUYHBLIX
OWnepoB, pasBuTUE pPbiHKA NPOU3BOAHBLIX MHCTPYMEHTOB, YTO MO3BOSIUT CYLLECTBEHHO PACLUMPUTL KPYr NOTEHLManbHbIX
MHBECTOPOB B rocyapCTBeHHbIe obnuraummn (noapobHee cM. Haw oTyeT «PbiHok OP3: Ha nopoze nepemeH» OT LUECTOro
despansa 2007 r.).
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CTpaTervm BHeLWHero pbiHKa

CwmsryeHvne kommeHTapues KomuTeTa no onepauusim Ha oTKpbITbiX pbiHkax PPC CLUA n ycTpaHeHue u3 TekcTa npecc-
penv3a CroBOCOYETaAHWUS  «OOMOJNHUTENBHOE YXKECTOYEHME» MPUMEHUTENBHO K [OEHEXHO-KPEAWTHON MNonuTuke
CYLLECTBEHHO YCUMUIO OXWAAHUS CKOPOrO CHWXXEHUSI KIIOYEBOW MPOLIEHTHOW CTaBKM aMEepMKaHCKON 3KOHOMMKM.
HoxogHocTb kopoTkux AByxneTHux KO CLUA ymeHblnnack Ha 7 6. n., Torga kak CHUXKEHUe JOXOOHOCTEN OECATUNETHNUX
KO CLUA 6bino HesHauuTenbHbIM. Ecnn mMbl Haxoammcst B npeaaBepun dasbl CHDKEHUSI NPOLLEHTHbIX cTaBok B CLUA,
TO wuHBepcuoHHas copma kpusor poxogHoctn KO CLUA 6yget uvcyesatb, M Cnpsg Mexay AECATUNETHUMU U
OBYXMETHUMU KasHayenckumn obsasatenbctBamn OydeT paclMpATbCs C  HbIHELWHUX OnM3KMX K HYMo  3HaYeHWW.
CooTBeTcTBEHHO, Nokynka kopoTkux KO CLUA v npogaa ANMHHBIX MOXET CTaTb KI0YEeBOW MHBECTULIMOHHOW cTpaTernen
TekyLero roga.

PasBuBatoLlmecss pblHKM MO3UTUBHO OTpearupoBanu Ha 3asBreHne komuteTa. CoBokynHbii goxon EMBI+ Bbipoc Ha
0.26%, cokpatuB cnpag k KO CWA Ha 1 6. n. NHgukatueHbi Beinyck Bpasunusa 40 Bbipoc B ueHe Ha 0.75 n. n.,
3aKpbIBLUXCE Ha uctopuydeckoM makcumyme (135.1). Kotmposkn o6sa3atenscte Poccus 30 OTKPLINMCL CerogHsa yTpoM Ha
ypoBHe 113.875 npu cnpage k KO CLUA B pasmepe 107 6. n. CokpalleHve cnpaga Bbinycka k 6a3oBbIM akTvBaMm, ckopee
BCEro, CerogHs npopormkmTcs. Mbl OXugaem COXpaHeHMsi BLICOKOrO Crpoca Ha KoprnopaTvBHble €Bpoobnvrauum.
Mbl npegnaraem HadaTb C MOKYMKM €BpooGnuraumii camoro BbICOKOrO KpeauTHOro kavectBa. B kayecTBe OCHOBHOM
TOProBOW pekomMeHZauMm Mbl NpegnaraeM nokynatb AnuvHHble Bbinyckn THK-BP ¢ noraweHnem B 2017 n 2016 rr.

AbconioT baHk B cpedy OOBbABMIT OPMEHTMPbLI NO TPEXNETHUM eBpoobnuraumsM, SEHOMUHMPOBaHHBIM B Aonnapax.
[oxogHoCTb HOBOro BbiMycka MoXeT cocTaBuTb 9.25%. 370 npeactaBnseTcs HamM WHTEPECHbIM, Y4YUTbiBas,
4yTO AoxoAHocTb obnuraunn AbcontoT 09 coctaBnsaeT okorno 8.75%.

Hukonadi Nodey308
TenegoH: 783 5673
Hapaus Cadbixosa
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Cnpap pecatunetHnx u apyxnetHux KO CLUA v yyeTHasa ctaBka ®PC

Cnpa A Mesay fec A TANETHA M4 14 0y = neTHAmM KO CLIA, negas ukana
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Bpema K0 HCE BOYC HMH  JRKTHUECKDE

HWmpaTop Ja mprop .
[ (TSI nporHoz FHAYE HHE
21 mapma MHAEK: YEEPEHHOCTH NoTpefuTened AEC 19 mapTa 0:o0 - ] 2
Ko i i
NWYECTED OOPALUEHMA 33 NONYYEHMEN MNOTEYHBL: 17 mapra 1400 ) 2 2 5%
KPEAMTOE [W3MEHEHME 33 HEREH]
P Ko HPC Gl
FUERNE ROMATETS 19 CTEMEIN PrIFah 29 wapTa 21415 5 25% 5 25% 5 25%
OTHOGHTENBHO YYETHOM CTAEKA
KoNHYECTED NepEMyHED: 0BPaLLEHMA 33 NocoDHAMKM ND
22 mapTa i RS 18 mapTa 15:30 323 : 1
GespalboTHue
ki b i
NW4ECTED NHAEH, NPOAOHERLLME NONYYaTE nacobue no 1 mapma 15430 5 545 ) 5 575
GespalboTHue
MHAEHE ONEPENEHILLA HHAMKETOROE
o . A JeEpant 1700 -0.4% - 0.1%

[M3MEHEHME K NPEABLTYLUEMY MEcALy]

*To W ocaEGoE ¥ Epel EHN.

“Tepec o TPEHHOE IHA'IEHNE.

Hetonnme: Boomberg

EMBI+ Global 416.8 0.26 0.66 2.34 178.0 -1.00
ApreHTHa 132.0 0.66 1.35 3.92 217.0 -3.00
Bpasnnuns 602.1 0.45 1.15 3.77 181.0 -5.00
Bonrapus 650.4 -0.050 0.090 2.21 71.0 5.00
Mekcuka 357.1 0.23 0.63 2.28 103.0 -1.00
Poccus 456.9 0.17 0.40 1.70 110.0 2.00
OAP 146.6 0.060 0.100 2.76 83.0 9.00
Typums 263.3 0.13 0.86 1.80 228.0 2.00
YkpauHa 222.4 -0.090 0.28 1.86 147.0 5.00

VicTounmk gaHHbIx: Bloomberg

Anekcent Moucees +7 495 258 7946

CTpaTerns BanoOTHOIo pbIiHKa

MaBHOM HEOXWAaHHOCTbI MO MTOraM BYepallHero 3acefdaHuss KomuteTa no onepaumsM Ha OTKPbITbIX PbIHKaX
OPC CLUA ctan nepexod OT «MarblX LIaroB» B CTOPOHY CMSArYEHUs OEHEXHO-KPEAMTHOM MOMUTUKM K [0CTaTOYHO
BECOMbIM [ECTBMSAM B TOM e HanpasneHun. M3 kommeHTapusi ®PC Obinn UCKNIOYEHbl yKkasaHusi Ha BO3MOXHOCTb
YXKECTOYEHUS OEeHEXHO-KPeOAWTHOW MOMUTWKW, YTO, KaK MpaBuro, CryyaeTcs 3a OAHO-ABa 3acefaHus OO0 CHWXKeHWs
KMoYeBbIX CTaBOK. TeM He MeHee, Mbl CYMTaeM, YTO MOHWXEHME CTaBOK yXe Ha criefyloleM 3acefaHun MOXeT
NPOU30NTM TOMbKO B Cllyyae 3HAYMTENbHOro yXyALleHWs MaKpO3IKOHOMMYECKVX MoKasaTenenm unu cutyauun Ha pbiHke
MMOTEYHBIX KPeaNTOB.

CTaBKM POCCUINCKOrO AEHEXHOIO pblHKA OCTalOTCS BbICOKUMU — 6onee 5%); ctoumocTb mexbaHkoBckoro PEMO nog 3anor
O®3 Takke npesbiwaeT 5%. O6wWmNn o6beM caenok Ha aykumoHax PEIMO baHka Poccun coctaeun okorno 5 mnpa py6.
no ctaske YyTb Bbiwe 6%.

Anekcel Moucees
TenegpoH: 258 7946
Hapaus Cadbixosa
TenegpoH: 258 4356



3a Bpena  KoncencyoHodd darmueckoe Mpepbapnge

HHpHraTop _
EPHOR  IFDNHEELMK* pOrHo3 FHAYE HAE FHAuE HAE

Mmapra ramen THAEKC YBEREHHOCTH NOTRECHTENEMH mapT 11730 112 126 117
[ yYETOM Ce30HHEL: KOnehaHKH)

YpogeHs Gespabomiug

. 4 g, 2008 12:00 B.7% A% R
[ y4eTOM CEsOHHEL: KONeDaHHK]
Caneno Toprogan GanaHca no Eeposode, ELIE
22 mapTa EC Y LR P 13:00 A0 i 25
Mg
Caneo Topropar banadca no EBpasoHe
ApTop d P 15:00 23 i 07

[ YYETOM CesoHHER kanefaHui], ELIE mnpn,

KoMMYecTED $aKa30E B MPOMBILNEHHOCTH

[MSMEHEHHE K NPESBILYLLEMY MECALLY C WHETOM AHEAPE 13:00 -1.0% - 2.8%
CESOHHBL KonedaHuH)

Ko MMYeCTED $aKa30E B NPOMBILNEHHOCTH

AHE AP 13:00 8.4% - 1.6%
[MSMEHEHHE K aHANOMYHOMY NepHagy 2006 r.) P

Mo W ocoEGom ¥ EpEN EHN.
“Tepec o TPeHHOE SHATEHNE.

Hetounme: Boomberg

Hukonan Moary3os +7 495 783-5673

Kokc: HOBbIM BbINyCK o6nurauumn co ctaBkon kynoHa 8.75-9% oueHeH cnpaBeanueo

KomnaHusa Kokc nnaHvpyeT cerogHs pasmMecTuTb HOBbIV BbiNyck obnurauun Ha obuwyo cymmy 5 mnpg py6. Okono 60%
NoNny4eHHbIX cpeacTs OyayT HanpaerneHbl Ha peduHaHCMpOBaHWE 3adofKeHHOCTHU, a ocTtaBwmecss 40% — Ha BbIKyn
akumm y MmHoputapues. Ha Tekylimn MomeHT fonroeas Harpyska Kokca B LLerioMm COOTBETCTBYET NMPOrHO3y KOMMaHuu Ha
2006 r., onybnvkoBaHHOMY neped AeblTHLIM BbiMyckoMm obnuraumin. Ecnv cuTyaums He M3MeHWTCH, TO Cnpag HOBOro
BblMyCKka BpSA NN OKaXeTCs LuMpe, U ero oLeHKa npu cTaeke KynoHa Ha ypoBHe 8.75-9.00% npeactaBnsetcs Ham
cnpaBeanueon. Ha Haw B3rnag, 6ymarn Kokca Bbirnagsat 6onee npuBnekaTenbHO MO CPaBHEHMIO C 06a3aTenbcTBamu
BenoHa n AmypmeTanna, U 3asiBNeHHasi cTaBka KyrnoHa Takke KaXeTcs Ham crnpaBeanMBoW. Hwke npeactaBneHHas
KpaTkas xapakTepuctvka GusHec-mogenu KoMnaHuu.

MoLuHOCTV NpeanpuATMA NO NPOM3BOACTBY KOKCA COCTaBMSAT 2.2 MITH TOHH B oA, U BKMOYaT TPY MOAEPHU3MPOBAHHbIX
KOKCOBbIX 6aTapewn, KOTopble Ha TeKyLMiA MOMEHT He TpebyloT OOMONHUTENbHBLIX KanuTanoBnoxeHun. B Gnuxanwee
BpemMsA nNnaHupyeTcsas BBECTM B 3KCMNyaTtaumilo elle OfHY KOKCOBylo 6GaTapeto, 4TO MO3BOMUT  yBENUYAUTH
npon3BoAcTBeHHble MowHOCTU Ha 30%. OCHOBHbIM noTpebuTenem npPoM3BOAUMOrO KOKCa sABnsieTca Tynadepmer,
KOTOpPbIA HaXoAWUTCA NoA OBLLMM KOHTPONEM KOMMNaHnM 1 3aHMMaeT nepeoe MecTo B Poccum no Bbinycky YyryHa. B csoto
ovepedb, npoaykuus TynayepmeTa MOCTaBnseTCs rMNaBHbIM OOPa3oM Ha aneKkTpoMeTannyprudyeckue 3aBodbl Kak
3aMeHuTenb MeTannosioma, a Takke WCNoMb3yeTcs B NIMTEAHOM MPOM3BOACTBE MALLUMHOCTPOUTENbHbBIX MPEAnpUsaTUR.
Takass CTpyKTypa MOCTaBOK $BNSIETCA [AOCTaTOYHO YS3BMMOW, Y4WUTbIBas OTCYTCTBME WHTErpaumMm B CerMeHTe
nepepaboTku.

Bmecte ¢ Tem, B Gnukanlume rogbl MOXHO OXMAaTb pocTa cripoca Ha YyryH B CBS3W C BBEAEHMEM B 3KChnyatauuto
GONbLIOrO KOMMYECTBa HOBbIX JNEKTPOAYrOBbIX MeYel Ha MHOMMX POCCUMACKUX MeTannypruiyeckux npeanpustusx.
KomnaHus Ha 60% ynoBneTBopsieT COGCTBEHHbIE NOTPEBHOCTYM B yrie, OCYLLECTBNSAS ero o0blvy OTKPbLITHIM U 3aKPbITbIM
cnocobom. BeposaTHo, yrnenobbiBaloLmii CEKTOP OCTaHETCA OCHOBHbIM O0BbEKTOM kanutanosnoxexHun go 2010 r., korga
06bEM COOTBETCTBYHOLLUX NPON3BOACTBEHHbIX MOLLHOCTEN JOMKEH YBENUUYUTLCS MOYTU B YETbIpe pasa.

KomnaHusa Beget A06bIvy xenesHow pyAbl 3aKpbiTbiM cnocobom Ha kombrnHate KMA-pyaa (1.8 MNH TOHH B rof), KOTOpbIi
Kokc npuobpen y HIIMK B npownom rogy. Mo Hawmm oueHkam, ka4ecTBO NMpou3BoacTBa M cebecToMmocTb JobbIYN Ha
AaHHOM MpeanpusaTuM Haxogdatcsa Ha cpegHem ypoBHe. KMA-pyaa noctaenset 50% npogykummn komnanun Tynadepmer,
KOTOpas no-MpexHemy He BKMAYEeHa B CXeMy KOoHconmugauuu. B aTom cBA3M Mbl onacaemcd, 4TO nokasaTenb
peHTabenbHOCTM B JAHHOM CErMEHTE MOXET OblTb HECKOMBKO 3aBbILLEHHbIM.

CermMeHT LBETHbIX MeTanmnoB BKMOYaeT MPOM3BOACTBO BaHagWs, HUKens n KobanmbTa. Mbl NO3UTUBHO OLEHVBaeMm
nepcnekTVBbl 3TOr0 HanpaBreHus AeaTenbHOCTU — OHO 3HAYUTENbHO NOBbILWAET YCTONYMBOCTb KOMNAHUN K konebaHmsam
LEH Ha CbIpbEBbIX PblHKax (34ecb MOXHO OoTMeTUTb cnyumBimnca B 2005 r. cnag Ha pbliHKax KOKCa W BaHagus).
Mo nTtoram aHBaps-ceHTA6pa 2006 r. pro-forma peHtabensHocTe EBITDA npegnpustus coctasuna 28% npotue 24%
B 2005 .

HonroBas Harpy3ka Kokca aBnsieTca yMepeHHOW npu Tekywem cooTHoweHun Lonr/EBITDA Ha ypoBHe okono 1.8
(no nporHosam pykoBoacTBa komnanum, B 2007 r. 3TOT KO3(UUMEHT COCTaBUT NpumMepHo 2.2). [JaHHble nokasaTenwu
npvBedeHbl 6e3 ydyeTa pesepBa Ha ynnaTty HamoroB npeanpuatua Bawagui-Tyna u npegocTtaBneHHoro Pocpesepsom
KpeanTa, KOTOPbIA OOIMKEH ObiTh MOralleH 3a cYeT NoCTaBoOK HUKENs 1 kobanbTa. Ham He BNomnHe AcHO, kaknum obpa3om
COOTBETCTBYIOLUME 3aTpaTbl OTPaXKEHbl B OTYETE O MNPUOLINM U YObITKAX, OOHAKO Mbl MpPeAnoYMTaeM He BKIYaTb
TOBapHbIA KpeauT B cocTaB (pMHAHCOBOWM 3aformkeHHOCTU. B Hauvane Tekywero roga Kokc npuobpen crioBaukyro
KomMnaHuto SIJ, 1 Ha TOT MOMEHT Mbl HEFATUBHO OLleHMBanu 3TOT war. OgHako B HacTosiLee BpemMs Mbl NepecMoTpenu
CBOE MHEHME C Y4EeTOM COOTBETCTBUSI HOBOIO aKTUBa CTPYKType u cTtpaterumn Kokca.

lMemp puwuH
TeneghoH: 258 7789
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KaskommepubaHk: dnHaHcoBbIe noka3zaTtenu 3a 2006 r. no MC®O HenTpanbHbl
ANA KpeaAUToCNnoCOGHOCTH, NOTeHUUanbHO NO3UTUBHbI A4S CNP3A0B o6nurauumn

B cooTtBeTCcTBUM C OxmngaHusimu, no utoram 2006 r. KaskommepubaHk yaBOWIT COBOKYMHbIE aKTVBbI U YBENMUYMIT 0OBbEM
KpegutHoro noptdens Gonee yem B ABa pasa. lNpy 3TOM 0O6bEMbI PO3HUYHOIO KpPeaWTOBaHWSA, NpeacTaBrIEHHOro
B OCHOBHOM MMOTEYHbIMU KpeauTamu, Bo3pocnu 6onee vyem B 2.5 pasa. Mbl ¢ yooBneTBopeHMeM oTMevaeMm, 4To 6aHk
yaensieT ocoboe BHUMaHWe ynpaBreHno KPeaUTHLIMU PUCKaMU N HE CHIDKAET CTaHA4apThl OLEHKU KpeauTocnocoBHOCTM
32EMLUMKOB, HECMOTPS Ha YXXECTOYeHWe KOHKypeHuun. Kak npaBwuno, B CerMeHTe MMNOTEYHOro KpeautoBaHusi BaHka
COOTHOLLEHNE Mexay CYMMOWN Kpeauta u CToMMocTbio obecneveHus coctaensieT ot 70% o 80%. UcknioveHusa kpariHe
peakn 1 MoryT GbITb caenaHbl NUWb Ans KNMEHTOoB ¢ 6esynpeyvHon kpeauTHou nctopmen. CpegHun pasmep MNOTEYHOro
kpeanta B KaskommepubaHke (USD60-70 Thic. no ctpaHe n USD130 Tbic. B Anma-ATe) npeBblllaeT aHanormyHbIn
nokasatenb ON9 POCCUMMCKMX OaHKOB, YTO BbI3bIBAET HEKOTOPbIE OMaceHus, Tak Kak [OMroBas Harpyska 3aeMLLMKOB
KaskommepubaHka Takke MOXeET OKa3aTbCA [OCTAaTOYHO BbiCOKOW. OpHako Mbl MonaraeMm, 4YTO 3TO CBSA3aHO
C opueHTauuel 6aHka Ha NpeacTaBUTENEN BEPXHErO CErMEHTa CPeQHEro Krnacca, KoTopble MoryT no3sonutb cebe 6onee
KPYMHbIE CYyMMbI €KEMECSYHBIX NNaTexen.

O6beM KpeaMTOBaHUS XUIULLHOMO CTpPOMTENbCTBA BO3POC MOYTW BTPOE, @ CTPOMTENnbCTBa OOBHLEKTOB KOMMEPYECKOW
HeaBMXMMOCTM — BABoe. [pyn aTom KaskommepubaHKk AencTByeT BecbMa M3bupaTternbHO M TpebyeT OT 3aeMLUMKOB
cywecTBeHHoro obecneveHns. baHk nepuoanMyeckn NpoBOANUT CTPECC-TECT LEH Ha HEABWXKMMOCTb, MOAENVPYSA NageHve
Ha 30%, v paHHbI cermeHT nopTdens 6aHka XxapakTepusyeTca BbICOKOW CTabunbHOCTbIO. KayecTBo akTvMBOB
KaskommepubaHka sBNAETCA BMOMHE MPUEMMEMbIM; AOMsS MPOCPOYEHHbBIX KPeaMToB (C 3agepkoi cBbile 30 AHen)
coctasnsieT Bcero 0.9% ot obuiero obvema ccyaHoro noptdensi. Bmecte ¢ Tem, B JONTOCPOYHON NEPCMNEKTUBE MOXHO
oXugatb pocTa [aHHOro nokasatens. [locne pasMelleHus akuuii ypoBeHb kanutanusauum KaskommepubaHka
CyLLECTBEHHO MOBbICUICSH; KOIPDULMEHT KanuTana nepsoro yposHs (Tier 1) coctasun 12.45%; B Tekywem rogy aT1oT
nokasaTenb CKOpee BCEro CHU3UTCA M3-3a pocTa AOMroBoro pblyara. HecmoTps Ha JaBneHWe Ha MPOLEHTHY Mapixy,
GaHKy yaanocb NpoAeMOHCTPMPOBaTh BNeYaTNAoLWY ANHaMUKY YucTor npubbinun (nokasatens RoAA Ha yposHe 2.1%
npu eXeMeCAYHOM YCpeOHEHUW COBOKYMHOW cToMmocTu akTtuBoB). CTeneHb 3aBucumocTn KaskommepubaHka
OT MNpVBMEYEHUS 3aeMHbIX CPEACTB 3a PyOexXoM NpakTUYEecKn He U3MEHWNacb, XOTS aKLEHT HECKONbKO CMECTWIICS
B CTOPOHY [ABYCTOPOHHUX KpPeaUTOB WMHOCTPaHHbIX 6aHkoB (B obOuier crnoxHoctu 34 ©GaHka). Mo Hawmm oueHkam,
GONbLUMHCTBO 3TUX KPeOUTOB OTHOCATCS K KaTeropum KpaTkocpoyHbiX. O6beM KIMEHTCKMX BKMagoB GaHka yBenuuuncs
bonee 4em B [OBa pas3a, B 3HAYUTENbHOW CTEMEHM 3a CYET PO3HUYHBLIX M KPYMHBLIX KOPMOPaTUBHLIX BKaAOB
(NpenMyLLeCTBEHHO HedTerasoBbiX U XUMUYECKUX koMMNaHwui). OBbeM BKNagoOB KOPMOPATMBHLIX KIMEHTOB MOXET
0oKa3aTbCH AOCTaTOYHO BOMATUIbHBIM.

Mbl nonaraem, 4TO C TOYKMU 3peHUNd er}:l,VITOCI'IOCO6HOCTVI Ka3Kommepu,6aHKa COOTHOLWEHMEe MNMO3UTUBHbIX U HEratuBHbIX
haKkTOpOB NMPaKTUYECKN HE NBMEHWUIIOCH. OpaHako OOCTUTHYTbIE dMHaHcoBblEe pe3ynbTatbl MOT'YT OKa3aTb NONOXUTENTIbHOE
BnMnAHMe Ha cnpajbl obnuvraumii  GaHka, KOTOpbl€e CYyLWEeCTBEHHO pacwmpunmncb Ha ¢doHe HeOaBHEN aKTUBHOW
pacnpogaxu, BbI3BaHHOW HECTAOUNBHOCTLIO CUTyaunun Ha MMPOBOM PbIHKE.

LAmumpudi lNonskos
TenegpoH: 725 5229

XonguHr MNMpod-Meauna 6nusok k npogaxe Ul «kKomcomonbckasa npasga»

XonauHr lMpod-Meana BYepa onybnukoBan mnpecc-penvs3, B KOTOPOM COOOLWMIT O 3aBepLUEHMU KOPMOpPaTUBHbLIX
npoueayp no odopmreHuto caenku no npogaxe 60% akuwmin UL «Komcomonbckass npasga» rpynne ECH. Cpenka
JomkHa ObiTb 3aKkpbiTa B TeyeHMe Mecsila. XOTsi CymMma COEeNKM He pasrnallaeTcs, UCXoast M3 OLEHOYHbIX
KO3(hPULMEHTOB NO Meaua-akTMBam Mbl OLeHnBaem ctoumocTb 60%-Horo naketa akumn W[ «Komcomonbckas npasga»
npumepHo B USD100 MnH.

Bo Bpemsa pasmelleHns CLN xonauvHr 3asiBun, YTO He OTHOCUT M3daTtenbCkui AOM K NpOodWIibHbIM akTMBam U rotoB
paccmoTpeTb NpeasioXkeHns Nno ero npogaxe, Ytobbl yATU OT NOMUTUKU U COCPEAOTOMUTLCH NULb HA pasBriekaTeNlbHOM
cermeHTe meaua-pbiHka. o ntoram nepsoro nonyrogms 2006 r. Ha gomnto «Komcomonbckor npaeabl» npuwinock 30%
BbIpy4ykn u 15% EBITDA MNpod-Meamna. Tem He meHee, B 2007 r. Bknag magarensckoro goMa bynet 6onee CKpOMHbIM
n3-3a npuobpeteHns TB3 n Rambler, a Takke ropasgo 6onee CyLeCTBEHHOrO pocTa APYrMX OOYEpPHUX NpeanpusiTui
KoMnaHun. BmecTe ¢ TeMm, BbIpy4kM OT npogaxu Komcomonbckow npaeAbl OOMKHO XBaTUTb ANs MHAHCMPOBaHUS
notpebHoctn [pod-Megma B kanutanbHbix 3aTpatax B 2007 r. 37O NO3BOAWUT CHU3WUTL [JOMrOBYK HAarpysky
B COOTBETCTBUU C orpaHuymTensHbiMy yenosusmu no CLN, gaxe ecnu poct EBITDA okaxeTcss He[oCTaTOUYHbIM.

Ha waw B3rnsg, coenka OomkHa MO3UTUBHO OTpasuTbes Ha aeatenbHocTu Mpod-Meaua. BmecTe ¢ Tem, oHa Bpsd N
noenusieT Ha cnpagbl CLN, NockonbKy He ABNSieTCS CopnNpusoM Ans pbiHka.

lNasen Mamat
TeneghoH: 258 7708



®duHaHcoBble pe3ynbTatbl MTC 3a 2006 r.: BbICOKME, HO HE HAaCTOMbKO, YTOObI NOBAUATL Ha CNp3abl

Komnanmsa MTC Buepa onybnukoBana uHaHcoBble pe3ynbtaThl 3a 2006 r., cocCTaBrieHHble MO aMepuKaHCKUM
cTaHdapTaM yyeTta. Ha BbIpy4Ky HeraTMBHOE BNWsiIHWE OKa3ano 3aMeffieHWe pocTa YKpauHCKOro cermeHTta OusHeca,
HO peHTabenbHocTb EBITDA u ARPU okasanuce [OBOMbHO BbICOKMMM. KomnaHuus nonyduna nonoXuTenbHble
cBobOAHbIE [OEHEXHble MOTOKM 3a BbIMETOM KanuTarnbHbIX 3aTpaTt, Toraa Kak AONr YBENUYUICH He3HaYMTEmNbHO.
CooTHoweHne [onr/EBITDA no-npexHemy HwXe eAuHUuUbl, Kak M B OTYETHOCTW 3a AeBsATb Mecsues 2006 .
BornbLue Bcero nsmeHvnnach CTpykTypa gonra: 06bem KpaTkoCpOYHOM 3a40MKEHHOCTM CHM3MNCA Ao 4.9% OT COBOKYMHOrO
nokasartensi. TeM He MeHee, 3TOr0 He AO0CTATOYHO, YTOObI M3MEHWUTb OOLLYH OLEHKY KOMMaHWM, U Mbl CHYMTAEM, 4TO
ny6nvkaums pMHaHCOBOW OTYETHOCTM HE MOBNUSIET Ha AMHaMKUKy obnurauun MTC.

lNasen Mamati
TenegpoH: 258 7708

MTC: ocHOBHbIe noKa3artenu

LED M, B0 HE PES35N0 LHOE 204 20 Mzme ve e 2006 Wzme He e
Bripyuia 3887 5011 25.9% G 384 27 4%
EEITDA 20m 2554 22.9% 3242 26.9%
PenrafiensHocTe EGITDA 33.5% 1 .0% S0.5%
Doar 14937 2851 47.2% 307 800
Donr/EEITDA 0.93 142 .95
[ona epaTkochoMHOM gonr 19 6% 27 0% 4.9%
KpameocpoyHeA aonnERITDA 018 0.30 0.05
MpoueHTHO: nokpemye EBITDA 19.26 19.28 18.30

HeTonHne AAHHE B FOENAHNN



NnkBngHoCTL
Tekywiee Mpeabiaywee
WHpvkatop 3HaYeHue 3HayYeHue WU3meHenue
nokasarensa  nokasarens
MH,EIVIKaTOpr JIMKBUOHOCTU

QOcTaTky CPeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIB PO (no P®), mnpa py6. 689.8 602.3 875 &
OcTatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LIB P® (Mockosckuit perioH), Mnpa pyo. 572.4 4951 773 &
OcTaTtku IeHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 112.4 72.3 401 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. 21.7 111.5 -89.8 ¥
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 341.0 317.3 237 &
[leHexHas Macca, Mnpg pyb. 3094.4 3022.2 22 4
[eHeXHbIN PbIHOK
Crasku no kpeauty "overnight" (% rogosbIx) * 5.0/6.0 4.75/5.75 Hig -
EUBOR - 6 mecsueB 4.01 401 -0.0011
LIBOR - 6 month 5.34 5.34 0.00 -
MosPrimeRate - 1 mecsit - % rogobIx 5.68 5.82 0.14 &
MosPrimeRate - 2 mecsua - % ronoBbIx 5.72 5.72 0.00 -
MosPrimeRate - 3 mecsua - % rogosbix 5.77 5.74 0.030 4
MosPrimeRate - 6 mecsua - % rofosbix 5.34 5.34 0.00 -
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx)** 487 495  -0.080 4
IMpsimoe PEMO cpokom Ha 1 feHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)** 6.07 6.08 -0.0060 4
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mnpa py6.** 4.94 5.12 -0.18 ¥
FOREX
EUR/USD 1.3383 1.3319  0.0064 &
OdpyumansHbii kypc EUR/RUB (LIB P®) 34.6558 346429  0.013 &
OdpmymansHblit kypc USD/RUB (LB P®) 26.0335 26.0414 -0.0079 &
O6bem ToproB Ha BanoTHOM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKOM «CEroAHs» - B MiH. gonnapos CLUIA 605.0430 1,255.9500  -650.9 g
06bem TOpros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOIA «3aBTpay - B MiH. gornnapos CLUA 2,149.8120 4,773.3840 -2623.6 4
BecnocTaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 5.19/5.34 4.99/5.11 Hin -
JonroBow pbiHok - (MMBB)
O6beM TOProB KOPMOPATUBHLIMY 1 MyHWULMNANBHBIMK 0Bnuraumsmm (Bkntodas Pr1C), mnpa py6.* 11.2 9.10 210 &
0O6bem 61pxeBbIX TOProB (CyBepeHHble pybneBble 3anMCcTBOBaHMS), Mipa py6.* 3.84 3.24 060 &

* [laHHble 3a NOCNEeAHMIA TOProBbIV eHb.
** TMo utoram aykumoHa 3a 20.03.2007.
***o utoram aykuuoHa 3a 07.03.2007. [lata opepTsl - 15.03.2007.

CbipbeBble TOBapbl

WU3meHenue | U3m.3a Hepento, W3m.3a Mecsi, W3am.3a Tpu Mecsia,  C Hayana roda no CeroAHsIHWN AeHb,
0, 0,

Mokasatenb Ep.m3m.  LleHa

% % % %
Hed1b
BRENT USD/6pn 60.2 -0.28 -1.39 3.60 -2.50 0.100
URALS USD/6pn 57.3 1.13 -0.45 5.50 0.100 240
WTI USD/6pn 58.3 2.79 0.26 -2.00 -6.00 -4.50
MeTannsbi
AniomMUHIA USD/r  2743.0 -2.04 0.26 -1.30 -1.40 -3.10
3ornoto USD/yHu,. 664.3 0.67 2.73 -1.90 7.00 4.30
Hukenb USD/T 43 855.0 -1.67 2.1 11.0 35.8 316

Cranb (xonoaHblit npokar) UsSbir  630.0 - 0.00 8.60 8.60
Cranb (ropsumid npokar) USD/T  552.5 - - 1.80 9.40 9.40
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JoxopgHocTb py6neBbix obnuraunmn

003 25057 10362 0026 614  -1.14 - - 256 20.01.10 740 40817 BBB+Baa2/BBB+
003 25058 100.75 019 572 182 > = 108 30.04.08 630 40655 BBB+Baa2/BBB+
003 25059 10006 0039 622  -1.18 - - 342 19.01.11 640 41000 BBB+Baa2/BBB+
003 25060 9978  -0057 604 308 = = 199 29.04.09 580 41000 BBB+Baa2/BBB+
003 26198 98.20 044 638  -303 - - 483 021112 600 42117 BBB+Baa2/BBB+
003 27019 101.13 036 650 1097 = = 033 180707 1000 8800 BBB+/Baa2/BBB+
003 27020 101.73 000 542 322 - - 038 080807 1000 8800 BBB+Baa2/BBB+
003 27025 100.01 018 609 807 = = 023 13.06.07 600 25806 BBB+/Baa2/BBB+
003 27026 101.62 000 575  -0.19 - - 186 11.03.09 700 16000 BBB+/Baa2/BBB+
003 46001 10409 00067 577  -1.86 = = 094 100908 1000 60000 BBB+Baa2/BBB+
003 46002 10940  -0034 628 067 - - 391 08.08.12 900 62000 BBB+/Baa2/BBB+
003 46003 110.18 000 610  -0.33 = = 250 140710 1000 37298 BBB+Baa2/BBB+
003 46012 66.50 000 7.08 013 - - 1494 05.09.29 070 40000 BBB+Baa2/BBB+
003 46014 108.88 016 642 297 > = 534  29.08.18 900 58200 BBB+/Baa2/BBB+
003 46017 10588 0069 653  -1.12 - - 652 03.08.16 850 80000 BBB+Baa2/BBB+
003 46018 11093 023 658  -260 = = 861 241121 900 76953 BBB+/Baa2/BBB+
003 46020 101.96 016 686  -131 - - 1282 06.02.36 690 39700 BBB+/Baa2/BBB+
ABTOBA3-2 94.25 000 539 084 45 53 139 13.08.08 100 3000 =ll=l=
ABTOBA3-3 10018 -0025 718 915 111 160 2606.07 027  22.06.10 780 5000 -
AgTonpu6op 9899  -0010 1503 281 910 928 311007 058  29.0409 1280 500 Sl
BKM 99.41 000 1052  0.100 478 464 114 04.06.08 975 1000 -
BonrabypwaL 9989 0090 1149  -17.8 554 576 10.10.07 053  08.1008  11.00 600 Sl=l=
TA3-cou 10054  -0011 799 126 219 217 120208 088  08.02.11 849 5000 Sy
TapoMaLLICepBHC 10030  -0050 983 470 410 395 27.0508 112  24.41.09 990 1000 =ll=l=
[T-TaL-3 99.96 019 1075  -19.8 500 489 101 180408 1045 1500 Sy
VikMaru-2 100.25 025 1351 233 776 762 115 17.0608 1335 1000 =ll=l=
Wpky-3 103.55 000 771 -0.070 153 155 297 16.09.10 874 3250 - Bat/ -
Kawmas-2 10042 000 831 -0.010 248 238 19.09.08 138  17.09.10 845 1500 =ll=l=
KpvioreHmavu-2 99.28 000 1250 205 645 689 10.07.07 030  08.07.08 9.75 500 Sy
Tomo-3 10001 -0029 1287 644 689 716 16.09.07 049 050909 1250 1000 Sl
Mur-1 10060 0075 761  -405 163 206  06.06.07 021 030609 1050 1000 -
MuT-2 10088 0075 810  -8.66 233 226 11.03.08 095  06.09.11 890 3000 Sl
MoToBun.3a80zb! 10045 0048 878  -16.0 275 314 26.07.07 035 220109 1000 1500 Sy
MoTopocTpouTens 99.43 038 1366  -84.8 768 794 200907 047  19.0309 1200 800 Sl=l=
O3HA-1 10000 0400 1104  -153 515 525 111207 070 081209  10.80 500 Sy
OM3-5 10108 -0075 848 349 239 244 01.09.09 225  30.08.11 880 1500 =ll=l=
nm3 100.25 015 945 4638 341 381 240707 034 21.07.09 990 1200 Sy
MpompakTop 10019 0080 918  -30.1 312 358 0507.07 029  03.07.08 975 1500 =ll=l=
MpowTpakTop-2 101.06 014 1053 632 444 448 201009 223 184041 1075 3000 Sy
Pocsepron 100.35 000 892  -0.13 302 315 274107 067  26.05.09 9.30 800 =ll=l=
CaniotOHepr 100.38 022 944 305 358 365 074 251207 980 3000 Sy
Caryph-1 100.05 000 904  0.080 326 319 094 230308 900 1500 Sl
Caryph-2 100.95 000 841  -0.18 263 257 21.03.08 094  20.09.11 925 2000 -
CesCTABTO 100.05 000 813  0.030 199 205 257 210110 800 1500 Sfjef=
TB3-3 100.95 000 859  -0.15 283 270 200608 119  18.06.10 925 1000 Sy
Teraop 100.01 0010 1252 093 680 665 200508 1.08 174109 1220 500 Sfjef=
YpanBar30 10080  -0.024 902 176 318 309 140 30.09.08 940 2000 Sy
YpanBar3-2 10047  -0023 860 414 264 287 031007 052 051010 935 3000 =ll=l=
OMANbAHC 100.58 015 869  -50.8 264 307 13.07.07 031 080741 1050 2000 Sy
Avypmetann 10178 0070 930  -2.94 316 321 262 26.02.10 980 1500 =f=f=
Benok-1 10006  -0.053 926 281 32 326 200 03.06.09 940 1500 Sy
Koke 10100 0049 864 248 257 262 242 16.07.09 895 3000 Sfjef=
MarHeanT 10030 00050 868  -3.56 260 310 21.0607 025  18.12.08 985 1500 Sy
MavplHe-1 100.16 016 806  -4657 306 286 004 030407 1230 500 =ll=l=
MaupliHs-2 99.83 000 1131  0.050 541 554 066 271107 1080 1000 Sy
Matcu-Tpynn 9715 0055 1844  17.3 1246 1273 130007 048 120309 1125 3000 =ll=l=
Metap GuH 9902 0035 1427 327 852 838 120608 114 100610 1295 500 Sy
Meven-2 10145 0027 803  -1.03 187 191 160610 285  1206.13 840 5000 =ll=l=
M3 Ceposa 9946 0060 926  -3.59 328 329 182 27.02.09 875 2000 -
HinkTetckoe-1 10000 00070 1229  -0.76 652 640 122 0807.08 1225 400 Sl
HinkTlercroe-2 10005  -0400 1299 427 691 741 21.0607 025  18.0609  13.00 550 -



KpeauTHbI#

Ronrogoii WHCTpymeHT ' ‘m‘;ﬂ ";:';l:a “°M2:;‘;;""'“ oeﬂi,l?b. nma norgﬁj?nm E;:::: a?,usn-;i':a PeHTAHE
% 6.n. .. ner % .pyb6.
HM3 um.KysommHa 99.90 020 1151  -543 550 584 16.0807 040 140210  11.00 1200 =f=f=
HOK-2 100.00 000 1267  0.040 685 675 250008 135  22.09.11 1230 400 ]
OMK-1 101.65  -0.050 7.90 414 214 201 116 12.06.08 920 3000 =f=f=
PycAn-2 100.15 0040 740 267 138 160 016 20.05.07 800 5000 -
PycAn-3 100.10 0085 726  -6.19 140 133 146 21.09.08 720 6000 =fl=f=
CamapPesep3ason 99.92  -0075 12.94 17 705 715 131207 070 101209 1250 600 Sy
CB06COKON-2 100.06 031 1193 51.1 603 616 065 221107 1175 600 =fl=f=
Cesepctans 100.51 024 621 934 14 62 027  28.06.07 810 3000 BB-/Ba3/BB-
CeKaberb 100.50 036 12.04 735 607 631 052 061007 1250 500 =fl=f=
Cekabens-2 100.06 012 11413 60.7 513 558 07.0607 021 281108 1100 1000 Sy
TexHukonb 100.20 0.044 1003  -440 430 416 140508 1.08 111109 1000 1500 =f=f=
TMK-2 100.09 000 772 032 173 173 181 240309 1009 3000 B+/B1/ --
TMK-3 10053  -0.034 7.46 3.76 167 163  19.0208 090  15.02.11 795 5000 B+/B1/ --
TYM-2 100.08 000 840  -0.68 248 287 020607 020  02.12.07 875 1000 -
zﬁﬁgég:mﬂ”pe”m- 97.48 -047 1477 470 902 889 120608 115 100610 1200 1500 =fl=fj
Xaiinexarona 100.46 023 12.84 25.9 707 699 096 020408 1275 750 Sy
yTn3-1 102.05 023 787 19.9 212 199  18.06.08 118  16.06.10 950 3000 =fl=f=
HedbrerasoBble
Tasnpon-4 104.12 010 674 404 59 65 262 100210 822 5000 BBB/A3/BBB-
Ta3npom-5 101.08 013 565 227 30 8 054  09.10.07 758 5000 BBB/A3/BBB-
Ta3npon-6 100.78 011 670  -506 61 67 222 06.08.09 695 5000 BBB/A3/BBB-
Fasnpom-7 100.15 0025 684  -1.11 73 T8 238 29.10.09 679 5000 BBB/A3/BBB-
Fasnpon-8 99.94 0047 744 124 86 85 391 271011 700 5000 BBB/A3/BBB-
Wnrerpa-1 101.22 0.00 1005  -0.060 409 407 177 200309 1050 2000 =fl=f=
Whterpa-2 101.44 0027 1032 125 421 426 011209 235  29.41.11 1070 3000 Sy
Wrepa 10093  -0.040 852 5.46 263 274 069  07.1207 975 2000 =f=f=
Tykoitn-2 10133 00016 680  -0.020 69 74 242 17.11.09 725 6000  BB+/[Baa2/BBB-
Tykoitn-3 99.82 0099 727  -261 98 97 402 08.12.11 710 8000  BB+/Baa2/BBB-
Tykoin-4 100.53 0094 743 185 100 99 531 05.12.13 740 6000  BB+/[Baa2/BBB-
Moco6ras-chuk 102.50 015 887 121 309 295 124 211208 1075 1000 =f=f=
HukocxuM-VIHB-2 100.84  0.0014 1053  -1.90 451 486 16.08.07 040 200809 1230 1500 Sy
HK AnbsiHe 100.74 013 877  -6.16 268 273 16.09.09 229  14.09.11 892 3000 =fl=f=
PyccHedTs 87.67 015 1859 13.8 1269 1264 121208 159  10.12.10 925 7000 Sy
Caxatparcredpreras 10110 -0.020 11.17 1.73 543 529 04.06.08 143 021209 1190 1500 =fl=f=
CrpoitTpancras 102.03 000 802 034 26 213 120 25.06.08 960 3000 Sy
Toan 99.35 000 12.94 0.12 719 706 120608 145 101209 1200 2000 offe
YamHedTpoa 10093  -0040 9.10 3.00 328 319 137 01.09.08 950 1500 Sy
MoTpebutensckue ToBaphbl

Arpyika 99.73 019 1244 213 666 659 010408 095  29.0909 1180 1000 =f=f=
ArpoKom 99.00 000 1507 423 899 948 260607 027  21.06.11 1075 1500 Sy
AlpoCoto3 100.08 000 1341  -0.74 763 790 240507 048  21.0509  13.28 500 =fl=f=
ArpOXONAHF 99.90  -0.020 13.95 7.02 790 832 200707 032 240709 1300 1000 Sy
AgamaHT 100.04  -0.010 1258 0.75 684 670 112 050608  13.10 500 =fl=f=
AfamanT-2 99.95 0050 1200  -31.1 622 650 240507 018 200510 1125 2000 Sy
Avod 99.97  -0.041 12.08 6.05 620 629 191207 072  17.0609 1175 1500 =f=f=
AnaaylwkiH-2 101.30 000 1205 -0.010 505 599  2511.09 229  23.11.11 1230 1000 Sy
AnTaH 99.64 024 1568  -938 962 1,008 03.07.07 028 300609  14.00 150 =f=f=
Apkana-1 99.91  -0.051 13.78 20.1 772 819 290607 027  28.06.08  13.20 600 -
Apkana-2 99.98 000 1375  -0.030 788 781 149 200209 1331 700 =fl=f=
ApHecT OvH 100.05 000 980 141 446 441 250407 040  29.0409 1030 600 Sy
BanTuka-1 101.10 000 743  -069 123 137 065  20.11.07 875 1000 =fl=f=
Banmumop-3 10012 -0.060 1052 38.4 485 504 17.0507 0.6 150508  11.25 800 Sy
Benrpatkopu-1 100.25 000 1095  -0.22 506 517 041207 069 021208  10.90 700 =fl=f=
BE-2 103.10 023 8.8 7.29 198 200 320 151210 9.00 3000 B+/B1/ --
BonueBHbiit Kpait 100.02 000 1174  -0.090 584 596 041207 068 021208 1150 500 =f=f=
BocTok-Cepaitc 100.32 000 1092  -0.17 514 507 130308 096 100909 1099 1500 Sy
[bIMoB 100.29 0.061 1097  -6.24 524 511 020508 104 301009  10.99 800 =f=f=
Vmapko 99.50 055 1147 82.0 560 568 211207 073 191208 1050 1000 -
VpkTvwpom 100.30 000 711  -888 175 171 010 270407  10.00 330 =f=f=
Kopa 99.78 000 1286 0.11 701 705 150108 078 140709 1200 1000 -
ggﬁ;:bﬁ%“:gxa 99.80 180 1229  -464.0 630 660 300807 044 260209 1150 1000 =f=f=
MKX-2 99.85 015 1237 179 658 654 260208 091 250809 1290 1000 Sy
MKLLIB-1 100.24 000 1192  -6.08 652 651 011 290407 1430 155 =f=f=
Moccenbnpom 99.91 0010 13.61 513 752 804 150607 024 121208 1300 1000 Sy

MscKopn EBpocepauc-1 ~ 99.00 -0.50 15.52 80.6 964 973 0.72 18.12.07 13.25 1500 /-



KpeauTHbI#

[lonroBoil MHCTPYMeHT LleHa EI%)((:?I'AI:- M;:rll :a HOMg:;J;;HI:IFI cnﬁan : (ﬂ:;:bl ﬂ:‘;&a norﬂ;"’:ﬂm E;:::: B?:ﬁ'l}i’:a PeATHHI
n.n. b % 6.n. 6.n. 6.n. ner % 6.
Hartyp Mpoaykr-2 100.00 0.100 10.99 -15.1 511 520 18.12.07 0.72 16.06.09 10.75 1000 -]
Hupan-1 100.66 0.16  6.39 -112.5 73 91 0.15 16.05.07 10.80 1000 BV S
HosYepem-2 100.00 0.00 125 -30.7 -407 413 24.04.07 0.09 22.04.08 12.00 300 -/~
HyTpuHBecTxona-1 100.35 0.100 9.75 -49.6 368 419  12.06.07 0.23 09.06.09 11.00 1200 -/~
Oro-arpo-1 100.00 -0.20 15.57 236.8 1028 1,020 0.09 22.04.07 15.50 1100 -/
Oro-arpo-2 99.34 0.040 13.83 -2.85 793 788 1.57 25.02.09 12.95 1200 -]
Owmena-XonanHr 99.90 0.00 1945 0.34 1349 1,373 0.50 03.10.07 18.00 50 -/
OCT-2 95.45 0.040 56.31 53.0 5074 5,085 10.05.07 0.14 08.05.08 12.90 1000 -]
OyakoBo-2 98.60 0.00 975 0.17 392 382 1.38 19.09.08 8.50 1500 -]
Paarynsit-1 99.98 0.095 1215 -230.9 712 693  05.04.07 0.04 02.10.08 11.50 2000 -]
Paarynsit-2 99.50 0.00 11.06 0.22 529 521 01.04.08 0.96 27.09.11 10.25 2000 -]
PectopaHc-2 99.65 0.050 10.69 -4.51 493 480 1.20 02.07.08 10.00 400 BV S
PecropaHc-3 99.70 -0.030 11.30 2.91 556 542  30.05.08 1.12 26.11.10 10.75 1000 -]
Pycarpo 99.90 0.00 875 0.030 296 285 1.27 19.07.08 8.50 1000 -/~
PycTekctnnb-2 97.90 -0.100 14.96 9.01 915 904 1.32 05.03.09 12.75 1000 -/~
PycTexctunb-3 98.65 -0.030 14.99 10.1 904 925  23.10.07 0.5 20.10.09 12.00 1200 -/~
CAH WHTepbpio-2 100.40 012 7.96 -6.06 188 193 2.22 13.08.09 8.00 4000 -/
CaxapKomn 99.00 -0.25 1415 26.2 842 828 13.05.08 1.06 10.11.09 12.75 2000 -]
Cub.arpapH.rpynna 100.50 0.00 11.14 -0.28 524 538 21.11.07 0.65 20.05.09 11.50 400 -/
CuHeprus 98.86 -0.54 13.11 103.9 77 736  24.10.07 0.57 22.04.09 10.70 1000 -]
CopapyxecTso 99.56 0.070 10.93 -3.31 484 488 2.24 22.10.09 10.45 2500 -]
Copyc 99.70 0.100 11.12 -17.6 520 536  08.11.07 0.62 05.11.09 10.20 1200 -]
Tanocto 99.70 0.15 10.94 -35.5 496 524  07.09.07 047 06.03.09 10.00 1000 -]
Yepemywk 10000 000 1161  -0.080 582 577 030308 093 020309 1130 700 lel
UepKit3080 9861 088 978 475 374 378 020609 200 310511 885 2000 e
IpKoHIpORYKT 10018 000 1151  -0.13 574 567 130308 095 100909 1140 1200 e
30K0-2 10040 000 1021  -0.100 438 440 250108 082 220110 1050 1500 e
IOHuMUTK 10075  -0.0099 962 041 34 359 080909 225 060911 975 2000 e
PervioHankHbIe 1 MyHULMNanbHbIE
AHrapck 112.00 0.00 354 -2.25 -219  -235 1.11 21.11.08 14.00 150 -]
Bawkupus-4 100.52 0.00 7.02 -0.72 104 131 0.48 13.09.07 8.02 500 BB/Bat/ -
Bawwkupus-5 102.45 0.00 7.10 -0.100 100 104 2.36 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.obn.-1 105.61 0.069 8.30 -7.91 256 244 1.02 29.04.08 14.00 320 -/~
Benrop.obn.-3 101.58 0.00 811 -0.040 192 194 3.16 10.11.10 8.38 2000 -/
Benrop.o6n.-4 99.76 -0.015 824 0.42 197 196 3.83 19.10.11 8.24 1020 -]
Bonr.o6n.-2 103.06 0.00 8.40 -0.74 265 246 1.18 11.06.09 11.99 600 -/
Bonr.o6n.-3 104.35 -0.060 8.4 3.20 234 227 1.58 17.06.10 12.00 700 -]
Bonr.o6n.-4 99.56 -029 843 141 227 231 2.78 19.05.10 8.10 550 -]
BopoH.061.-1 103.75 -0.066 7.94 7.64 206 215 0.7 15.12.07 13.00 600 -]
BopoH.o6n.-2 108.17 0.060 8.21 -3.51 217 221 1.98 18.06.09 13.00 500 -]
BopoH.061.-3 106.75 -0.040 851 1.03 2271 227 8152 27.06.11 10.25 500 BV S
VpkyT.06n.-1 100.75 0.00 778 -1.45 174 215 0.34 22.07.07 10.00 825 B+/ - /-
VpkyT.06m.-3 101.57 0.00 8.08 -0.21 225 211 1.39 17.12.09 9.50 1500 B+/ - /-
WpkyT.06m.-4 99.89 012 8.06 -15.2 222 220 0.80 23.10.08 8.00 900 B+/ /-
VpkyT.06n.-5 99.18 0.00 8.12 0.070 220 208 1.65 24.11.10 7.75 3000 B+/ /-
WpkyT.061.-6 99.95 -0.0050 8.1 0.28 224 209 1.50 26.05.10 8.25 1200 B+/ /-
KabapauHo-bankapusi 102.55 -0.23 959 39.0 364 385 0.55 20.10.07 14.00 500 -]
KasaHb-2 100.12 -0.030 8.04 414 292 275 0.06 11.04.07 10.00 1000 -/
KasaHb-3 100.30 0.046  8.10 -2.23 202 207 2.24 29.08.09 8.00 2300 -]
Kanys.o6n.-1 100.98 0.00 777 -0.41 190 197 0.74 24.12.07 9.00 300 -]
Kapenns-9 100.50 0.00 793 -0.060 180 184 2.50 02.06.10 8.40 500 - [ - [B+
Kuposckast 065.-1 100.75 0.00 7.99 -0.050 223 208 1.19 22.12.08 8.39 400 -/
Kuposckasi 065.-2 100.75 0.00 8.16 -0.15 232 219 1.41 24.09.09 8.45 600 BV S
KnnHekuin paitos-1 101.85 0.00 - - - - 0.12 03.05.07 12.00 200 -/
Komun-5 104.40 0.00 720 -2.15 132 141 0.72 24.12.07 13.00 500 -- /|Ba3/BB-
Komu-6 113.75 015 757 -5.10 140 141 2.88 14.10.10 13.50 700 -- /|Ba3/BB-
Komun-7 107.18 -0.82  7.63 16.8 126 123 4.72 22.11.13 10.00 1000 -- /Ba3/BB-
Komn-8 99.80 030 7.50 -5.39 101 101 6.08 03.12.15 9.00 1000 -- /|Ba3/BB-
KocTpom.obn.-4 103.02 -0.040 7.98 3.53 220 214 0.94 11.03.08 11.00 800 -]
KpacHopap.kp.-1 100.40 -0.010 7.29 2.04 165 181 0.15 15.05.07 10.00 1000 BB-/ -/ -
KpacHosp.kp.-3 99.48 -0.048 719 517 142 131 0.98 01.10.08 7.00 3000 -]
KpacHosipck-3 101.02 -1.85  7.31 127.3 145 138 1.46 18.10.08 8.50 1000 e
JleH.obn.-2 121.60 0.00 740 -0.41 122 123 3.01 08.12.10 14.01 800 B+/--/B
Ilen.o6n.-3 128.20 -0.0079 744 -0.020 101 98 5.37 05.12.14 12.50 1300 B+/-- /1B
Jlunewas 06n.-1 100.15 0.00 6.86  -0.100 89 115 0.49 19.09.07 7.00 300 -- [ -- /BB-
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Jlvuneukas o6n.-2 100.55 012 791 -4.27 173 174 3.02 19.07.11 7.95 1500 --/ -- IBB-
Jluneukas 06n-3 99.35 0.00 7.93 0.020 183 188 2.31 14.10.09 7.50 300 BV S
MaragaH-1 103.55 0.00 871 -0.47 287 279 1.40 15.09.08 11.00 450 -/~
Mapwuit 3n 99.91 0.00 8.56 0.030 251 255 2.00 23.05.09 8.25 500 -/~
MO-3 101.99 0.015 6.12 -7.00 1 44 0.41 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 108.65 -0.28  6.69 13.6 69 70 1.87 21.04.09 11.00 9600 BB/Ba3d/ -
MO-5 106.65 -0.062 6.74 2.70 72 67 1.93 30.03.10 10.00 12 000 BB/Ba3/ -
MO-6 107.21 0.010 7.06 -0.37 84 84 3.41 19.04.11 9.00 12 000 BB/Ba3/ --
Moc-29 105.23 0.00 554 -0.94 -21 -34 1.14 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.50 0.00 7.06 -5.73 134 157 0.16 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.90 0.00 585 -0.66 -6 -10 1.61 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.03 0.0050 6.46 -0.39 26 27 3.20 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.63 0.090 6.64 -1.68 20 18 5.57 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.12 0.00 478 -2.34 -116 -97 0.58 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.70 0.00 6.38 -0.32 20 24 2.94 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.01 0.00 494 -3.47 -108 -72 0.39 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.12 0.00 552 -1.12 -21 -35 1.10 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.57 0.039 6.66 -0.74 17 16 6.04 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.68 0.00 6.05 -0.55 4 6 1.91 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.30 013 744 13.7 162 157 0.86 02.11.08 10.24 2500 - [ - [B+
Hwxerop.obn.-3 102.22 -0.090 7.71 2.85 152 151 313 20.10.11 8.70 2000 - - [B+
HoBocv6.061.-2 104.00 -0.22 753 31.0 163 175 0.67 29.11.07 13.30 2000 -]
HoBocu6.06m.-3 101.33 -0.026  7.56 1.42 161 158 174 15.12.09 8.50 2500 -]
HoBocnbupck-3 110.48 046 7.27 217 122 126 2.06 14.07.09 13.00 1000 B/ -/~
Camap.o6n.-2 98.89 0.00 7.38 0.010 119 122 3.12 09.09.10 6.82 2000 BB-/Ba2/ -
Camap.06n.-3 101.20 -0.050 7.48 1.38 122 122 3.76 11.08.11 7.60 4500 -/
TamboBckas 06n. 100.15 0.00 8.13 -0.010 229 220 142 27.09.08 8.00 400 -/
Teep.obn.-3 100.15 -0.050  8.09 3.32 218 214 1.60 30.11.08 7.95 800 -]
Tomck.06n.-3 101.34 -0.010  7.65 0.82 170 192 0.54 13.10.07 10.00 600 -/
Tomck.06n.-4 99.05 -015 773 8.04 170 171 1.95 09.11.09 8.00 900 -]
Tomck-1 102.50 0.00 8.40 -1.54 249 263 0.65 22.11.07 12.00 300 -]
Tynbckas 06m.-1 102.65 0.00 742 -0.12 137 141 2.06 28.06.09 8.50 1500 -]
YamypTus 100.22 0.070 8.21 -4.47 229 226 1.66 27.12.08 8.20 1000 -]
Ypa-4 102.55 0.00 8.16 -0.48 242 228 1.14 03.06.08 10.28 500 B+/ - /-
Xabap.kp.-6 100.66 -0.040 7.31 240 139 132 1.64 24.11.09 8.00 1000 -/
XMAO-2 106.25 0.00 6.53 -1.22 79 65 1.11 27.05.08 12.00 3000 BB+/ -/ --
Yysalums-4 108.59 0.00 7.80 -0.51 184 182 1.76 27.03.09 12.33 750 -/
Yysawnsg-5 101.94 014 744 -4.06 119 119 3.60 05.06.11 7.85 1000 -/
Akytns-3 104.90 -0.090 8.06 6.92 230 217 1.18 17.06.08 12.00 800 - /- B+
Akytng-5 99.87 -046 9.83 552.6 455 446 0.08 21.04.07 8.00 2000 -/ B+
Akytna-6 106.88 011 720 -5.19 111 114 2.27 13.05.10 10.00 2000 -/ B+
Akytns-7 101.65 -046 7.83 9.99 145 143 4.82 11.04.13 7.95 2500 -/ B+
AHAO 104.50 0.00 6.62 -0.65 81 7 1.30 03.08.08 10.00 1800 BB+/ -/ --
Ap.o6n.-2 101.60 -0.045 722 11.0 115 161 0.28 03.07.07 12.78 1000 -]
Ap.obn.-4 105.96 -0.085 7.40 3.88 137 140 1.96 26.05.09 10.50 1000 -/
Ap.obn.-5 99.74 0.035 791 2.21 198 196 1.67 30.12.08 7.75 500 BV S
Ap.obn.-6 98.80 0.025 8.00 -1.12 186 185 2.58 19.04.11 8.50 2000 -/
PO3HN4Has M ONTOBas TOProBNs
AsTOMUP 100.08 0.026 11.79 -6.60 580 609  04.09.07 0.46 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.50 0.00 10.76 -0.19 492 495  22.01.08 0.80 21.07.09 10.99 1000 -]
AnTtekm 36.6 101.07 0.067 10.34 -5.82 457 444  01.07.08 1.21 30.06.09 9.89 3000 -]
Apbat 100.08 0.00 10.32 -0.16 424 474 22.06.07 0.26 20.06.08 10.50 1500 -/
BaHaHa-Mama 100.00 -0.010 11.52 1.89 558 578  26.10.07 0.57 23.10.09 11.25 1000 BV S
Benaskomnnekt 98.68 0.68 14.39 747 864 853  24.04.08 1.01 22.10.09 12.60 500 -/
Buktopust 100.00 0.00 10.66 -0.060 471 469 1.72 29.01.09 10.40 1500 -/
[et mup-L 99.38 -0.38 879 6.76 231 230 5.91 26.05.15 8.50 1150 -/
k3chCun-2 100.00 0.00 5.05 -0.070 -95 -68 0.45 04.12.07 5.00 1200 B-/--/--
[ukas Opxunest 100.04 0.040 10.93 -72.6 580 564  12.04.07 0.06 09.04.09 11.30 1000 -/
[nken 93.48 0.00 11.65 0.16 544 543 3.24 17.03.11 9.25 3000 -]
[nkenc 100.10 -0.050 10.87 15.9 483 524  20.07.07 0.33 20.07.09 11.00 1800 -/
Homo-Gun 99.78 0.00 13.14 0.010 734 732 0.88 14.02.08 12.50 1000 -]
EBpoceTb-2 99.92 0.020 10.59 -3.08 470 481 04.12.07 0.68 02.06.09 10.25 3000 -]
Epunas Eepona 99.86 0.14 1113 -9.98 528 520 16.10.08 1.43 14.10.10 10.75 1200 -]
Mmnnosus 99.39 0.14 1339 -41.8 736 774  01.08.07 0.36 30.07.08 11.30 300 -/

WHkom-MNaga-1 100.10 0.00 1236  -0.100 646 660 0.65 22.11.07 12.00 700 /-
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WHkom-Napa-2 99.95 0.050 12.60 -6.45 679 678 15.02.08 0.86 12.02.10 12.00 1400 -]
Kapycenb 101.12 0.00 9.14 -0.12 331 321 18.09.08 1.36 12.09.13 9.75 3000 BV S
Koneika-1 100.40 015 937 -13.9 361 348 1.19 17.06.08 9.40 1200 B-/--/--
Koneika-2 99.06 -0.020 9.56 1.35 359 359  18.02.09 1.78 15.02.12 8.70 4000 B-/--/--
NaBepHa 100.05 0.00 10.40 -4.25 526 511 12.04.07 0.06 08.04.10 11.25 1000 -/
JIBP-VHTepduHTpena 100.00 0.100 15.39 -10.1 967 952  29.05.08 1.09 26.11.09 14.90 300 -]
M.Bugeo 100.25 -0.025 9.79 4.00 389 403 21.11.07 0.65 18.11.09 10.00 2000 -/
Marnut 102.25 0.00 8.02 -0.18 213 207 1.54 19.11.08 9.34 2000 -]
Mapra-1 99.11 -0.090 16.25 9.56 1053 1,038 1.07 22.05.08 14.84 700 -]
Mapra-2 98.22 484 2137 -3057.2 1537 1582 07.06.07 0.21 06.12.09 11.75 1000 -]
Mapra-3 97.00 -0.99 17.49 139.8 1167 1,168  01.02.08 0.84 02.08.11 13.00 2000 -]
Matpuua 98.77 0.22 1849 -101.0 1241 1,293  13.06.07 0.23 10.12.08 12.32 1200 BV S
MUP-OuH-1 100.20 0.00 10.44 -0.010 457 464 0.74 27.12.07 10.50 1000 -]
MoHeTka 99.20 0.040 12.31 -6.10 640 655 15.11.07 0.63 14.05.09 10.70 1000 -/~
IMepekpecTok 100.18 0.00 762 -0.53 157 201 10.07.07 0.30 08.07.08 8.15 1500 -/~
IMpotek 99.25 0.00 943 0.060 333 338 04.11.09 233 02.11.11 8.90 5000 -/~
[MaTepouka 108.76 -0.046  8.39 1.41 225 228 2.65 12.05.10 11.45 1500 BB-/B1/ -
laTepoyka-2 103.08 -0.064 8.49 2.02 229 231 3.18 14.12.10 9.30 3000 BB-/B1/ -
CaHBait 100.30 0.040 10.27 =221 429 473  06.06.07 0.21 03.12.08 11.66 1000 -/
CTOmnNY.racTpoHOMb! 99.90 0.00 8.6 0.030 303 294 21.08.08 1.36 20.08.09 8.60 1500 -]
TexHocuna 99.79 0.090 10.42 -8.52 469 454  29.05.08 1.12 26.05.11 10.00 2000 -]
TOM-Knura 95.00 0.00 8.06 0.39 208 209 1.81 05.02.09 5.00 700 -]
®aaToH-A3po 100.00 0.00 10.74 -0.090 492 493  31.01.08 0.84 30.07.09 10.50 1000 -]
10TC-2 100.13 0.00 10.88 -0.93 502 536  29.05.07 0.19 25.11.08 11.50 1200 BV S
CTpouTenV 1 Aesenoneps
'nMocCrpoit-2 100.87 0.00 991 -0.95 393 420 20.09.07 048 17.03.11 11.50 4000 -/
%3¢ Cu 100.20 0.00 931 0.020 345 337 23.10.08 147 20.10.11 9.25 2000 -]
[IKC ®XC Pb 99.70 0.00 12.79 0.18 689 702 27.11.07 0.66 24.11.09 12.00 500 -]
HKOM®UH-1 100.00 0.00 13.67 0.21 793 772 1.11 28.03.09 12.70 1250 -]
WHTekoMHB-1 100.00 0.00 10.76 0.17 536 535 0.11 29.04.07 10.70 3000 -]
Mckutm-2 101.01 -0.042 11.26 6.72 533 550  07.11.07 0.61 05.11.08 12.50 500 BV S
Kamckast gon.-2 100.28 0.010 13.61 -2.23 767 788 0.55 17.10.07 13.50 200 -/~
Kamckast gon.-3 100.21 0.010 13.18 -6.14 710 762  15.06.07 0.24 04.06.09 13.50 500 -/~
JleHCneuCMY-1 100.90 -0.010  10.50 0.74 474 465  24.04.08 0.97 22.04.10 11.75 1000 B/ /-
JleHCneuCMY-2 101.25 0.075 10.38 -6.61 459 448  23.07.08 1.26 20.01.10 11.44 1500 B/ /-
NICP WHBect 100.60 -0.023  10.39 2.07 465 451 03.06.08 1.13 08.12.09 10.70 2000 -/
M-WnpycTtpus 100.00 0.100 12.62 -3.19 639 637 3.50 16.08.11 12.25 1000 -]
Mwpakc 101.85 015 9.59 -124 378 368 1.34 19.08.08 11.50 1000 --IB2/B
Mwupakc-2 102.72 0.00 997 -0.090 391 394 2.14 17.09.09 10.99 3000 --IB2/B
IMNepecseT-WHB-1 102.25 0.00 13.71 -2.27 774 799 0.50 02.10.07 17.50 200 -]
MUK-5 100.05 0.00 10.23 -0.69 448 473 22.05.07 0.17 20.05.08 10.20 1120 BV S
CubLiement 99.75 0.00 10.96 1.00 488 540  14.06.07 0.23 12.06.08 9.70 800 -/
CYy-155 1 100.04 -0.050 8.83 172.2 389 371 0.02 30.03.07 10.50 1500 BV S
Cygap-KasaHb 100.09 0.14 10.35 -401.7 535 516  03.04.07 0.04 31.03.09 13.00 900 -/~
TepHa-OuH-2 99.84 -0.0050 13.21 1.15 729 746  09.11.07 0.61 04.11.11 12.60 1500 -/~
HOCKK 99.95 -0.050 14.46 19.0 840 886  03.07.07 0.28 01.07.08 14.00 600 -/~
TenekoMMyHUKaLMin
ApkTen 100.00 0.00 1267 -0.29 690 680 18.07.08 0.97 17.07.09 13.00 200 BV S
BaitkansecTkom 101.05 0.00 6.40 -6.73 40 85 0.21 07.06.07 11.43 300 -/
BonraTen-2 101.34 0.051 748 -3.42 157 153 02.12.08 1.59 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 102.66 011 752 -4.55 141 144 2.41 30.11.10 8.50 2300 BB-/ -/ -
BonraTen-4 101.10 0.030 7.7 -1.47 162 167  08.09.09 226 03.09.13 7.99 3000 BB-/ -/ -
[NanbCesiab-2 102.75 025 7.99 -9.37 183 187  02.06.10 274 30.05.12 8.85 2000 -/-/B
NanbCes3b-3 101.44 0.00 772 -0.21 187 178 1.45 03.06.09 8.60 1500 -/-/B
MITC-4 100.26 030 439 -315.0 -94 -99  25.04.07 0.10 22.04.09 710 1500 BB-/Bad/ -
MITC-5 100.28 0.00 6.81 -2.40 95 129 29.05.07 0.19 25.05.10 8.30 1500 BB-/Ba3/ -
Mera®oH-2 100.15 0.00 6.60 -115 148 131 0.06 11.04.07 9.28 1500 BB/Ba3/BB+
Mera®oH-3 102.00 0.00 740 -0.43 165 154 1.01 15.04.08 9.25 3000 BB/Ba3/BB+
C3T-2 100.27 0.050 6.80 175 75 110 0.32 03.10.07 7.50 1500 BB-/ -- 1B+
C3T-3 102.00 0.00 722 -0.62 143 139 28.02.08 0.91 24.02.11 9.25 3000 BB-/ -- 1B+
CnoTen-4 101.48 0.075 7.31 -31.7 125 171 0.29 05.07.07 12.50 2000 -/ B+
CnoTen-5 101.83 0.080 7.56 -8.26 182 169 1.03 25.04.08 9.20 3000 - /- B+
CnoTen-6 97.88 0.00 962 0.28 379 369 18.09.08 1.39 16.09.10 7.85 2000 - /- B+
CuoTen-7 102.26 016 7.63 -8.46 160 163 1.97 20.05.09 8.65 2000 - /- B+

CMAPTC-2 99.90 0.100 14.67 -41.2 859 908 0.27 26.06.07 14.00 500 /]



KpeauTHbI#
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n.n. b % 6.n. . ner % 6.
CMAPTC-3 99.10 0.00 16.52 1.36 1055 1,080 02.10.07 0.50 29.09.09 14.10 1000 -]
TatTenekom-3 100.50 0.065 7.90 -62.2 239 246 0.13 06.05.07 11.75 600 -]
YPCW-4 101.70 -0.058 7.22 8.72 129 147 0.59 01.11.07 9.99 3000 BB-/ -- /B+
YPCU-5 101.85 0.00 7.50 -0.40 175 164 1.01 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 100.90 -0.062 7.75 4.01 186 181  20.11.08 1.56 17.11.11 8.20 2000 BB-/ - [B+
YPCU-7 101.38 0.00 7.78 -0.12 178 180  17.03.09 1.88 13.03.12 8.40 3000 BB-/ -- [B+
LlentpTenerpacp-3 100.95 0.00 9.56 -0.070 357 357 1.83 01.04.09 9.75 700 B/ -/~
LITK-4 114.12 012 746 -5.72 139 143 2.14 21.08.09 13.80 5623 B/ -- /B-
LITK-5 101.30 0.00 7.26 -0.19 142 134  02.09.08 1.40 30.08.11 8.09 3000 B/ -- /B-
HOTK-3 101.80 -0.050 7.64 7.89 168 191 09.10.07 0.53 10.10.09 10.90 3500 B-/Caal/ -
IOTK-4 103.38 0.027 8.05 217 216 206 1.56 09.12.09 10.00 5000 B-/Caal/ -
TpaHcnopTHbIe
KAAL-2 100.79 0.040 944 -6.97 353 367 2211.07 0.65 22.05.08 10.50 3000 B-/ -/ --
MMK-TpaHc®uH 99.67 -0.33  12.09 294 632 620 1.23 10.07.08 11.50 650 BV S
PX[ 12 103.80 -0.050 6.77 1.76 70 64 213 30.06.12 8.38 12 570 BBB+/A3/BBB+
PX[-2 101.35 0.00 584 -0.72 -4 6 0.69 05.12.07 7.75 4000 BBB+/A3/BBB+
PX[-3 103.85 -0.100  6.86 3.98 74 79 243 02.12.09 8.33 4000 BBB+/A3/BBB+
PX0-4 100.22 -0.060 5.66 252 -43 9 0.23 14.06.07 6.59 10 000 BBB+/A3/BBB+
PX[-5 100.00 -0.057 6.78 3.45 82 81 1.75 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX0-6 101.43 0.16  7.02 -5.35 82 84 3.19 10.11.10 7.35 10 000 BBB+/A3/BBB+
PX[O-7 102.33 0.0046 7.16 -0.12 81 79 4.59 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaapo 99.98 -0.070 11.96 19.7 594 630 09.08.07 0.39 05.02.09 11.65 2500 -]
OiptOHMOH 98.80 0.050 22.90 -22.8 1726 1,743  15.05.07 0.15 10.11.09 13.00 1500 -
10Taitp-2 99.85 0.77  9.96 -90.4 418 412 11.03.08 0.94 10.03.09 9.45 1000 -]
DuHaHcoBble

AbcontoT baHk-2 100.20 -0.090 9.25 339 318 365 02.07.07 0.28 30.06.08 9.70 1000 --1B1/B
AsTobaH HB 99.87 0.00 13.93 0.39 796 822  25.09.07 049 23.09.08 13.00 250 -]
AVKK 106.65 0.00 6.90 -0.62 101 95 1.56 01.12.08 11.00 1070 -]
AXK (Kem.o6n.)-2 100.35 0.15 9.08 -5.06 288 287 3.20 23.08.11 9.00 1000 -]
AVKK-2 109.75 0.050 7.30 -2.28 17 122 2.52 01.02.10 11.00 1500 -]
AVKK-3 105.05 0.00 7.22 -0.27 116 115 2.1 15.10.10 9.40 2250 BV S
AVKK-4 105.29 -0.060 7.60 1.44 132 130 4.00 01.02.12 8.70 900 BV
AVKK-5 99.85 0.100  7.59 -2.52 128 126 422 15.10.12 7.35 2200 BV S
AVKK-6 100.05 -0.050 7.60 1.07 120 118 5.01 15.07.14 7.40 2500 -]
AVKK-7 101.07 019 7.1 -3.39 125 123 5.67 15.07.16 7.68 4000 -]
AVKK-8 100.85 010 767 -2.15 127 126 15.03.14 5.04 15.06.18 7.63 5000 -]
AVXKK-9 100.05 0.051 7.69 -1.00 125 124 15.02.15 5.51 15.02.17 7.49 5000 -]
AK BAPC-2 100.05 0.050 8.21 -15.3 218 257  26.07.07 0.35 22.01.09 8.25 1500 -- /Ba3/BB-
AknbaHk 100.30 0.00 948 -9.10 413 408  26.04.07 0.10 23.04.09 12.62 600 -]
Bak Cotos-1 102.70 116  6.83 -116.5 110 97 1.04 24.04.08 9.25 1000 B-/B1/ --
Batk Cotos-2 100.00 0.010 853 -1.95 257 280 04.10.07 0.52 05.10.09 8.37 2000 B-/B1/ --
Batk CIM6 100.00 -0.050 9.95 225 386 438  17.06.07 0.24 22.06.09 9.60 1000 --IB1/ --
BaHKnun®uH 99.25 0.00 10.70 0.49 483 491 211207 0.72 19.12.08 9.25 500 -- [ --/[CCC+
BanklMpoekt®uHaHc 100.37 0.00 12.03 -0.66 602 636  16.08.07 0.40 12.02.09 12.50 500 BV
BEPP 108.80 0.00 6.40 -0.39 32 36 2.26 11.10.09 10.00 575 -- [Baa3/ -
BTB 09 101.40 0.00 6.36 -0.22 35 37 1.89 13.04.09 7.00 10 000 BBB/A2/BBB+
BTb-4 100.15 0.00 6.24 -0.090 46 39  20.03.08 0.95 19.03.09 6.30 5000 BBB+/A2/BBB+
BTB-5 100.35 0.00 265 -9.74 =270 -274  26.04.07 0.10 17.10.13 6.20 15 000 BBB+/A2/BBB+
BTB-6 100.40 015 535 -49.2 -69 =27 18.07.07 0.32 06.07.16 6.50 10 000 BBB/A2/BBB+
[a3baHk 100.20 -0.070 10.40 114 449 463  20.11.07 0.64 25.11.08 10.50 750 -- B2/ --
[a3npombaHk-1 99.33 0.030 743 -0.95 121 123 341 27.01.11 7.10 5000 BBB-/Baa2/ --
[a3npombaHk-2 100.12 0.025 643 -3.93 54 66  28.11.07 0.68 20.11.13 6.54 5000 BBB-/Baa2/ --
[enbTaKpeaut-1 100.50 0.00 7.00 0.00 88 93 2.46 01.12.09 7.09 1500 -- [Baa2/ --
3eHuT-1 99.90 0.00 2145 350.1 1660 1,655 0.01 24.03.07 8.00 1000 --/B1/B
3eHuT-2 99.94 0.042 859 -2.48 262 262 1.79 16.02.09 8.39 2000 --[B1/B
3enut-3 100.15 0.0061  8.35 -1.05 243 258  14.11.07 0.63 09.11.11 8.45 3000 --/B1/B
VImMnakcHaHk-2 100.15 0.00 5.70 -5.06 42 33 21.04.07 0.08 20.04.08 7.50 1000 BB+/Baa2/BBB-
VmMnakcHaHk-3 100.29 0.00 7.2 -4.36 160 174  13.05.07 0.14 13.11.09 9.25 1300 -- [Baa2/BBB-
VHBecTTOproaHk-2 100.15 -0.010 991 5.76 469 457  17.04.07 0.07 14.10.08 12.00 350 -]
Keap KB-1 100.15 0.00 11.68 0.00 572 595 0.52 05.10.07 11.50 450 -]
Kepnp Kb-2 100.15 0.00 11.45 -0.15 568 561 18.03.08 0.96 15.09.09 11.15 1000 -]
KUT ®un 102.34 0.030 870 212 2719 274 1.61 18.12.08 10.00 2000 CCC+/ -/ --
KMB-baHk-2 100.58 0.00 7.51 -0.040 160 156  03.12.08 1.60 30.11.11 7.75 3400 -- [Baa2/ --
Jloko-baHk-2 100.02 0.070 11.12 -7.59 538 526 1.02 22.04.08 11.50 500 -- IB2/B-
Macrep-baHk-2 100.08 -0.12 11.38 70.2 559 587  25.05.07 0.18 23.05.08 11.75 1000 BV S
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Mactep-baHk-3 100.23 022 1167 -34.2 578 589  05.12.07 0.68 30.11.11 11.75 1200 -]
MOM-BaHk-3 100.25 0.00 7.24 -0.23 128 151  04.10.07 0.52 01.10.09 7.60 6 000 BB-/Ba2/BB-
Mengeab-®OuH 100.17 -0.082 13.20 19.8 721 750  05.09.07 045 01.09.10 13.00 750 -
M3B 100.00 0.00 11.93 0.020 601 616  16.11.07 0.63 17.11.09 11.65 800 -]
MWA-2 100.30 0.00 863 0.00 283 272 1.31 09.08.08 8.60 1000 BV
MWA-3 100.40 -0.27 874 65.0 274 305 30.08.07 044 24.02.12 9.40 1500 BV S
MKB-1 100.11 0.00 9.59 -3.81 425 420 0.10 25.04.07 10.50 500 -/ -[B-
MKB-2 100.24 0.13 10.25 -20.2 436 447  06.12.07 0.69 04.06.09 10.40 1000 -- [B1/B-
MITK 99.80 0.035 14.70 -33.3 935 931  26.04.07 0.10 23.07.09 12.00 550 -]
MMB-2 100.22 0.00 6.33 -0.12 53 51 13.02.08 0.89 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepubaHk 100.63 0.00 851 -0.29 262 273 05.12.07 0.69 10.12.08 9.30 1000 -]
MocO6nknotAreHcteo  102.00 021 840 -8.21 226 226 2.68 21.12.10 9.00 1500 -- [Ba2/ -
MocO6nknoTAreHctso-2  101.00 0.00 779  -0.040 161 158 3.03 07.09.11 7.99 3000 --[Ba2/ --
Moco6nTpacTuHBecT 100.00 0.00 920 0.020 344 321 1.18 26.09.09 9.00 3000 B/ -/~
Homoc-6 100.62 -0.0050 856  -0.040 255 289 0.40 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 99.52 -0.97 9N 141.8 323 332 181207 0.72 16.06.09 8.25 3000 -- [Ba3/B+
Oprpacbatk 100.10 0.00 6.03  -0.050 5 6 1.81 10.02.09 6.00 500 -[-[B-
OTKpbITHE 99.28 0.00 11.99 0.080 611 605 1.51 11.11.08 11.00 200 BV S
[MeTpokommepu-2 99.97 0.022 8.69 -1.06 260 266 2.25 31.08.09 8.50 3000 BV
IMpoBuabaHk-5 99.69 0.27 10.69 -65.7 469 500 02.09.07 042 29.04.09 9.69 1000 - /- [B-
IMpomce6-4 100.31 018 7.80 -31.8 187 205 0.60 01.11.07 8.20 600 B+/Ba3/B+
PeHnHc ®uHaHC 98.72 0.050 12.09 -5.14 632 624 01.04.08 0.96 30.03.10 10.40 750 -]
Poc6aHk-1 100.58 -0.0050  7.59 0.19 162 162 1.80 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.25 0.00 717  -0.080 141 128 1.16 04.06.08 7.20 3000 -- |Baa2/BBB+
PCXB-2 101.78 013 752 -4.20 130 132 3.39 16.02.11 7.85 7000 -- |Baa2/BBB+
PTK-NnauHr-4 100.37 -028 8.34 46.5 242 253 0.61 08.04.08 8.80 2250 -]
PTK-NnauHr-5 100.35 -0.15  8.02 37.8 201 235 16.08.07 0.40 12.08.10 8.80 2250 -]
PycCraHg-3 100.10 0.00 829 -0.26 229 261 0.42 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 100.04 0.0000100  8.36 -0.11 258 253 0.93 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHg-5 99.75 0.00 887  -0.060 303 295 11.09.08 142 09.09.10 8.50 5000 B+/Ba2/ --
PycCraHa-6 100.05 -0.035  8.10 9.12 209 243 15.08.07 040 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 100.00 0.00 867  -0.040 290 282 25.03.08 0.95 20.09.11 8.50 5000 B+/Ba2/ --
PyccuHaHc-1 101.15 0.00 7.03 -0.11 113 108 1.60 02.12.08 7.65 1500 BB/ -/ -
PycduHaHc-2 100.64 0.00 7.2 -0.030 131 127 1.60 02.12.08 7.50 1500 BB/ -/ --
Pycb-Bank 100.98 0.00 967 -0.13 371 370 1.77 19.03.09 10.00 1400 -]
CesepHas KasHa-1 99.95 -0.14  11.29 28.9 533 556  05.10.07 0.52 05.10.09 10.75 1000 -]
CnaBuHBecTbaHK-2 99.98 0.00 10.29 0.83 488 483  30.04.07 0.1 27.10.08 10.00 900 -]
CobuHbaHk 99.98 -0.015 12.32 2.78 641 656  14.11.07 0.62 13.05.09 12.00 1048 -]
ConuaapHocTb 100.29 0.14 10.72 -22.6 483 494 041207 0.69 01.12.09 10.75 1000 -- B3/ --
Cnyp16-1 100.10 0.00 939 -0.20 348 363 0.64 15.11.07 9.25 500 -]
CTWH-cpuH-1 99.08 -0.91 4752 31409 4252 4,233 03.04.07 0.04 01.04.08 16.00 300 BV
CypoctpouTenbHbii 6aHk 100.36 0.020 9.33 -8.35 326 372 05.07.07 0.29 02.07.09 10.50 1500 -]
COWHB.-2 100.00 0.00 861 -0.38 255 302 0.27 29.06.07 8.50 2000 -]
Tat-UHK 100.00 0.00 1127  -0.050 545 545 0.86 06.02.08 11.00 500 -]
TatdoHnbaHk-3 101.23 046 8.34 -75.5 243 257  20.11.07 0.65 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.14 0.010 10.05 -7.36 422 453  27.05.07 0.18 01.06.09 10.50 800 -]
TypaHAnem ®un-1 100.13 0.00 784  -0.020 175 179 2.28 06.10.09 7.75 3000 -]
YBPuP-2 100.14 -0.028 10.90 10.2 483 529  05.07.07 0.28 02.07.09 11.00 1000 B-/ -/ --
YpanJlualleHTp 98.98 -043 13.74 82.3 780 799  24.10.07 057 28.10.09 11.50 1000 -
YPCA BaHk-1 99.50 0.50 22.83 -1365.8 1780 1,761 0.04 05.04.07 8.75 470 --[B1/B
YPCA baHk-2 100.40 0.00 852 -2.03 244 296 15.06.07 0.24 12.12.08 10.00 1500 --B1/B
YPCA BaHk-3 101.18 0.025 9.19 -1.37 315 319 1.99 04.06.09 9.60 3000 --[B1/B
YPCA baHk-5 101.70 0.073 9.81 -2.10 356 353 3.64 18.10.11 10.05 3000 --/B1/B
®uHaHc WHTep-2 100.00 0.00 7.64 -0.18 166 193 0.48 12.09.07 7.50 2500 -]
XKoB-2 99.84 0.0041  9.68 -1.38 404 420  15.05.07 0.15 11.05.10 8.50 3000 B/Ba3/ -
XKoB-3 99.99 0.00 12.53 219.1 771 773 18.09.08 0.00 16.09.10 9.45 3000 B/Ba3/ --
XKob-4 100.40 0.00 10.03  -0.020 417 409  1510.08 1.45 12.10.11 9.95 3000 B/Ba3/ --
Llenp-UHBeCT 100.14 0.041  9.97 -6.84 405 421 10.11.07 0.62 11.11.09 10.00 1500 --B1/ --
OkcnobaHk 07 (CLN) 100.50 0.00 10.81 -2.76 481 511 0.45 03.09.07 11.75 1400 -- B3/ --
Onemra-1 99.03 -0.27 1229 35.8 647 647 0.85 08.02.08 10.60 200 -]
lOHMacTpymbaHk 100.24 0.020 10.98 -2.60 518 515  19.02.08 0.89 17.02.09 11.00 1000 -- B2/ --
Xumuyeckue

Awren (AV)-1 99.86 0.00 836 0.090 245 260 0.64 15.11.07 8.00 1200 -]
[oporoByx-1 99.88 -0.010 8.87 0.90 312 299 117 11.06.08 8.60 900 -]

Kyi6A3oT-2 100.17 -0.030 894 0.94 212 273 3.42 04.03.11 8.80 2000 /-
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Mapwiickuit HM3 100.22 0.032 11.61 -14.7 553 604  19.06.07 0.25 16.12.08 12.40 800 -]
HKHX-3 100.24 0.040 767 -104 167 198 0.44 01.09.07 8.00 2000 - [--[B+
HKHX-4 103.90 -0.060 8.02 3.07 204 204  30.03.09 1.81 26.03.12 9.99 1500 - [ - [B+
Hadpue-1 100.05 0.00 9.93 -2.25 464 456 0.09 22.04.07 10.50 400 -]
CanaBatcrekno 102.37 -0.030  9.30 2.73 352 345 0.94 25.03.08 11.60 750 BV
Canagatcrekno-2 100.15 -0.080 9.19 14.2 326 344  31.10.07 059 28.10.09 9.28 1200 BV
CAHOC-2 105.28 0.034 7.89 -1.68 179 184 2.32 10.11.09 10.00 3000 BV
Cubyp 100.11 -0.070  7.79 3.10 169 174  05.11.09 237 01.11.12 7.70 1500 -- [Ba2/BB
CHX3 99.95 -0.020 11.07 4.39 510 535  02.10.07 0.51 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 10.18 -0.11 434 436  25.01.08 0.81 21.01.11 10.50 500 -]
JQHepreTuka
Balukupan-3 100.30 -0.072 839 415 240 241 19.03.09 1.83 09.03.11 8.30 1500 BV RS
TnopoOrk-1 102.80 0.100  7.46 -2.86 121 121 3.65 29.06.11 8.10 5000 -- [Baa3/ -
[T-ToL-4 99.98 0.080 11.00 -4.05 492 497 2.22 02.09.09 10.71 2000 BV
MocaHepro 100.57 0.043 742 -2.00 132 138 15.09.09 232 13.09.11 7.54 5000 B/ - /-
MocsHepro-2 101.14 0.030 751 -0.78 120 119  23.0212 4.19 18.02.16 7.65 5000 B/ - /-
MO3CK 100.62 0.071 8.04 -1.97 177 77 3.83 06.09.11 8.05 6 000 -]
OrK5 99.74 015 7.76 -6.83 167 171 01.10.09 2.28 29.09.11 7.50 5000 -- [Ba3/ -
TataHepro-1 101.77 -0.066  7.89 6.74 212 205 0.96 13.03.08 9.65 1500 -]
®CK-1 102.05 -0.15  6.01 19.9 14 22 0.72 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 103.14 0.083 7.27 -3.01 1M1 114 2.88 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.32 0.010 7.01 -0.64 109 106 1.63 12.12.08 7.10 7000 BB+/Baa2/ --
®CK-4 100.06 -0.048 741 1.31 115 113 3.83 06.10.11 7.30 6 000 BB+/Baa2/ --
®CK-5 100.13 -018  7.27 7.67 115 120 2.45 01.12.09 7.20 5000 BB+/Baa2/ --
Opyrve

ALIBK-WHB-3 100.60 -0.090 9.16 16.6 322 343  18.10.07 0.56 14.04.11 9.95 1500 -]
Benblit doperat 100.20 0.080 14.98 -13.0 910 919 131207 0.7 17.12.09 14.50 1000 -]
[OTOK-2 100.13 0.032 11.10 -141 502 552  21.06.07 0.25 18.06.09 11.50 1500 -]
[03-Oun 94.49 -1.50 51.78 12846 4599 4,627  25.05.07 0.18 23.05.08 11.60 400 -
EMNK-1 99.90 0.00 976 0.12 379 403  04.10.07 0.52 02.10.08 9.35 1000 -]
XKuncouunoteka 99.90 -0.15  11.96 271 602 622  25.10.07 057 22.10.09 11.50 600 BV
MHnpom-1 100.25 0.00 - - - - 0.08 20.04.07 2.00 500 BV
MHnpom-2 100.60 0.040 892 -14.8 287 329 19.07.07 0.33 15.07.10 10.70 1000 BV
MHnpom-3 100.30 0.00 895 -2.78 318 345  23.05.07 0.17 18.05.11 10.70 1300 -]
MetpocTpoit 100.05 0.00 859  -0.050 282 274 28.03.08 0.96 23.09.11 8.47 1500 -]
HINK 99.68 0.13 13.22 -17.3 739 740 0.84 31.01.08 12.45 500 -]
Oteu.nekapcrsa-2 99.70 -0.30 11.26 78.7 525 558  21.08.07 042 17.02.09 10.25 1300 -]
PKC-1 100.89 -0.035 823 5.71 228 249 17.10.07 0.55 15.04.09 9.70 1500 -]
Py6uH 100.12 -0.030 12.24 5.71 629 650 16.10.07 0.54 13.10.09 12.15 1200 -]
Camoxgan 99.88 -0.0050 11.83 0.63 608 597  23.04.08 1.01 21.10.09 11.40 1500 -]
Cnaprak-KasaHb 100.00 0.00 13.36 -0.13 753 755 0.81 23.01.08 13.00 500 -
TAN®-1 99.85 0.025 8.71 -1.92 287 279 11.09.08 142 09.09.10 8.42 4000 BV
TK ®uH 99.80 0.00 - - 11645 11,647 - 18.09.08 10.50 1000 BV RS
®uHaHCKOHTPaKT 99.48 0.030 13.51 -6.85 752 782 0.45 04.09.07 11.70 700 BV

* B kayectse KK[ (knio4eBoi KpuBOi OXOAHOCTH) UcToNb3yeTcs GeckynorHas kpusas O3



JoxopHocTb eBpooGnuraumn

Aries 07 (Eapo) 101,90 -0.0064 - 057 E— - 251007 5410 2000 AAATAGEl ~
Aries 09 (Espo) 10864 -0.021 410 019 238 - - -~ 251009 7.750 1000 AAA/Aaal ~
Aries 14 12837 -0.016 505  -013 564 50 45 58 54 251014 9600 2436 AAA/Aza -
MuHOUH-VII 90.90 -0.0027 545 023 382 3 805 101 110 140511 3000 1750  BBB+/Baa2l -
MuHOuH-VIl 9832 0.076 578 114 061 2 47 75 79 141107 3000 1322 BBB+Baa2/BBB
Poccws 07 10111 -0.021 541 613 025 - - 36 36 26,0607 10000 2400 BBB+Baa2/BBB*
Pocows 10 10422 -0.021 526 005 139 - 53 73 310310 8250 2820 BBB+Baa2/BBB+
Pocows 18 14466 0014 562 035 745 - - 110 99  24.07.18 11.000 3466 BBB+Baa2/BBB+
Pocows 28 18177 -0.090 593 039 10.53 - - -~ 240628 12750 2500 BBB+Baa2/BBB+
Poccs 30 11351 -0.041 565 067 714 - - 114 100 310330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 10250 0011 576 266 105 5 44 90 100 06.0508 8125 500 BB/Ba2 -
Anpoca 14 11567 018 626 291 571 776 179 175 171114 8875 500 BB-/Ba2/ ~
BB N1 08 101.83 0.0050 681  -158 109 151 149 196 206  21.0508 8500 150 B+B2/ -
BB/ MM 08-2 100.76 -0.00064 681 010 141 151 149 197 205 140508 7500 150 ]~
Bumnenkom 09 107.81 -0.00069 618 125 201 87 85 165 170  16.06.09 10.000 450 BB+/Ba2/ -
Bumnenom 10 10432 0.029 633 152 261 98 99 186 192 110210 8000 300 BB+/Ba2/ ~
Bommenkom 11 106.99  0.14 658  -365 379 15 120 214 220 221041 8375 300 BB+/Ba2/
Bumnencom 16 107.01  -0.022 719 026 653 158 162 270 263 230516 8250 600 BB+/Ba2/ -
Faanpom 07 100.33  -0.027 485 819 008 48 47 38 36 250407 9125 500  BBBA3/BBB-
Faanpom 09 11223 0073 534 -429 224 2 093 8 90 211009 10500 700  BBBIA3/BBB-
Faanpom 10 (Espo) 110.18 -0.0074 452 044 311 - — -~ 270910 7.800 1000  BBB/A3/BBB-
Faanpom 12 (Espo)  98.15 0.0046 488 0060 508 - - -~ ~ 001212 4560 1000  BBBJA3/BBB-
Faanpom 131 11862  -0.031 5.86 015 475 37 43 142 144 010313 9625 1750  BBBIA3/BRB-
Faanpom 13-2 9721  0.14 557 525 268 2 20 111 114 220713 4505 1222  BBBJA3/BBB-
Faampom 13-3 10004 0019 561 -084 232 28 24 111 114 220713 5625 646  BBBIA3/BBB-
Faanpom 14 (Espo) 9938  -0.055 507 096 598 - - -~ - 250214 5030 780  BBBJA3/BBB-
Faanpom 15 (Espo) 10436  0.044 514 -088 647 - - ~ -~ 010615 5875 1000  BBB/A3/BBB-
Faanpom 16 10032 -0.087 6.17 122 726 5 56 165 159 221116 6212 1350  BBBJA3/BBB-
Faanpom 17 (Espo) 9831  -0.057 529 075 803 B ~ -~ 220347 513 500  BBB/A3/BBB-
Faanpom 20 (EMTN) 105.23  -0.084 5.90 179 408 6 4 147 140 010220 7201 1250  BBBJ-/BBB-
Faanpom 34 129.03  -0.051 6.36 031 12.21 3B 79 173 162 280434 8625 1200  BBBIA3/BBB-
FaanpomHedTs 09 108.64  0.060 563 544 166 3B 3 101 107 150109 10750 500 BB+/Ba2/ -
Egpas 09 10948  0.065 646  -420 212 15 113 195 199  03.08.09 10875 300 BB-/B1/BB
Egpas 15 10271 0039 781 063 618 22 227 333 327 101115 8250 750 BB-/B2/BB
Mera®ok 09 104.14  0.050 631 245 244 97 97 182 188  10.12.09 8000 375 BB/Ba3/BB+
MMK 08 10238 -0.023 638 075 146 1 106 168 175 211008 8000 300 BB/Ba3/BB
MTC 08 103.16 -0.0050 584  -305 082 5 52 8 96 300108 9750 400 BB-/Ba3/ —
MTC 10 106.13  0.055 642 206 305 104 106 196 204 141010 8375 400 BB-/Bad/ ~
MTC 12 106.04  0.058 652  -159 408 108 113 208 214 280112 8000 400 BB-/Bad/ ~
HKHX 15 10131 038 828 611 622 269 274 380 374 221215 8500 200 — /B1/B+
HopHukens 09 103.04  -0.041 581 140 227 49 48 131 137 300909 7125 500 BBB-/Baa2/BRB-
Cesepcranb 09 103.94 0.0033 640 110 179 1107 183 187 240209 8625 325 BB-/B1/ -
Cesepcrans 14 10853  0.12 766 222 523 214 219 321 317 190414 9250 375 BB-/B1/BB-
Civek 15 10226 0.061 718 -000014 445 71177 275 278 03.0845 7.700 250 — /Bal/BB+
Crictema 08 104.07  0.0092 618 373 098 8 86 129 140 140408 10250 350 B+ - [B+
Crictema 11 106.06  0.062 704 215 331 165 168 250 268 280111 8875 350 B+/B3/B+
ChTpoHmkc 09 10073 0.023 746 153 182 217 214 291 294 020309 7.875 200 — B3/B-
TMK 09 10355  0.094 693 447 223 161 160 243 249 290009 8500 300 B+/B2/ -
THK-BP 07 10304  0.011 583 -817 059 47 52 78 82  06.11.07 11000 400 BB+Baa2/BBB-
THK-BP 11 10297 0.2 608  -322 377 6 70 164 171 180711 6.875 500 BB+/Baa2/BBB-
THK-BP 16 10562 0.079 668 118 685 105 110 218 211 18.07.46 7500 1000 BB+Baa2/BBB-
AbconioT Bank 09 100.05 0,068 872 382 183 33 339 416 422 070400 8750 200 BB
Anbbabak 08 100.72  0.020 713 200 121 185 182 234 242 0207.08 7750 250 BB/Ba3/BB-
Anabauk 09 100.80  0.085 752 374 227 220 219 302 308 101009 7.875 400 BB/Ba2/BB-
Anbchabark 15 100.14  0.080 857 -000026 3.7 319 322 412 420 091215 8625 225 B/Ba3/B+
Anba-bark 17 9950  0.059 876 -000015 407 332 337 432 437 220217 8635 300 B+/Bad/ -
Bauc3ewnT09 9995  0.039 876  -167 229 344 343 427 433 271009 8750 200 -~ /B1/B
Bakk Mockesi 09 105.00  0.066 583 -336 224 51 49 132 138 280909 8000 250 - /Baa2/BBB
Bakk Mockesi 10 104.35  0.033 353 -000054 1.2 477179 431 122 264140 7375 300 - /Baa2/BBB
Bakk Mockei 13 10438 0,051 646  -108 495 95 102 201 202 130543 7335 500 —/A3/BBB
Bak Mockesi 15 10313 0.025 652 -0.000093 320 14 117 207 215 251145 7500 300 - IA3/BBB-
BaHk CaHkT-

Poneobde 10059 041 924 480 234 391 390 474 480 251100 9501 125 ~/B1B
Bakk Coioa 10 99.95  0.13 939 510 257 405 405 492 498 160210 9375 125 B/B1/ ~
BMH Bak 09 9978 0.014 960 069 194 431 427 500 505 180509 9500 200 B/ - /B-
BTb 08 10198  0.011 564 27 161 % 32 100 105 111208 6875 550  BBB/A2/BBB+
BT 11 107.00 0,050 573 148 384 30 34 129 135 121011 7500 450  BBB/A2/BBB+
BT 15 102.82 -0.0053 52400000090 264 A1 10 77 83 040215 6315 750  BBB+A2/BBB+
BTG 16 9811 -0.041 473 000013 365 - - -~ 150216 4250 500 BBB+/A2/BBB+
BTB 35 103.16  0.064 602  -047 1362 74 135 128 300635 6250 1000 BBB+A2/BBB+
FasnpomBark08 10231 0,017 571 180 149 4 39 102 109 301008 7.250 1050 BB+/A3/ ~
FasnpomBark 10 10023  -0.030 7.16 108 266 - - — -~ 220210 7.250 10000 BBB/A3) -
Fasnpombark 11 106.46  0.086 620 254 361 79 83 176 184 150611 7.970 300 BB+A3/ ~
Fasnpombark 15 100.26 0.00085 646 0030 666 8 O 196 192 23.09.15 6500 1000 BBB-/A3/ -
Wwnokc6ank 07 10083  0.025 566  -192 026 25 34 61 61 290607 9000 100  BB+A2/BBB-
MEPP 08 100.86  -0.040 765 349 092 233 233 273 283 03.03.08 8625 150 ~/B1/B
MEPP 09 10178 0074 791 387 206 261 259 339 344 290609 8800 100 ~/B1B
MEPP 16 9930  0.17 909 -000051 341 369 373 464 473 100316 8875 60 ~ /B2l -
?4’15'\40;53”"07 100.29 -0.0038 7.04 017 068 169 172 203 208 071207 7500 250 BB-/Ba2/BB-
MM Bakk 10 9960  0.12 792 -484 256 258 258 344 351 250110 7765 425  BB-/Ba2BB-
MIMBask11 10413 010 858 299 359 317 321 #3421 210741 9750 200 BB-/Ba3/B+
MKB 09 99.84  0.022 976 -000033 055 439 444 470 473 211009 9500 100 — [B1/B-
MHE 08 9827 0022 581 089 123 53 49 102 110 300608 4375 150 - /Baa2/BBB
Howoc 09 99.94  -0.36 8.27 188  1.04 297 295 374 378 120509 8250 150 ~ /Ba3/B+
Howoc 10 9975  0.14 828 576 257 294 295 381 387 020210 8188 200 ~ [Ba3/B+
Howoc 16 100.89 -0.0034 950 0.0000090  3.65 409 412 506 512 201016 9750 125 -~ /B1/B+
MeTpokomvep 09 99.68  0.094 818  -500 182 289 285 362 368 27.0309 8000 225 B+/Bad/ -
MeTpokommep 09- 10039 0.13 857 542 243 324 324 409 415 171200 8750 425 B+/Bad/ -



JloxoaHOCTb Cnpaa k cyBepeHHO/ Cnpaa k KO CLUA

KpeautHbI

[LonroBoi U3m. 3a K U3m. 3a KPVBO JOXO[HOCTY fatra CraBka O6bem M
LieHa Aropauus PENTUHT
MHCTPYMEHT AeHb  MOTaleHnio  AeHb P2 _— Z-  noraweHus KynoHa Bbinycka .
| ochepre HomuHanbHbIM cnpan HoMuHanbHbIN cnpan (S&Pé::l:l%dysl
n.n.  6.n. % 0.n. 0.n. 6.0. 6.0. 0.n. %  mnH.USD
2
MpovcasssGank 10 100.04  -0.099 849 337 300 312 313 403 411 041040 8500 200 B+/Bad/B+
Mpovcesssbank 11 99.87  0.029 878 075 372 336 340 43 440 201041 8750 225 B+/B1/B-
Mpovcasss6ank 12 101.09  0.12 935 290 408 391 395 491 495 230512 9625 200 B-/B1/B-
Mpovcporibatk 08 101.26  0.036 588 337 129 61 56 111 119 290708 6.875 300 -~ IA2IBBB
Mpovcrpoiibark 15 10049 0.051 604 -000016 311 66 69 159 167 290915 6200 400 -- IA2/BBB-
Pereccac08  99.20 00068 853  -0.18 148 327 32 384 392 311008 8000 100 BB/ - /BB-
PeveccaHc09  101.03  0.051 830 223 235 297 297 381 387 171109 8750 250 BB-/Bad/B-
ggQBa”"PaaB"”- 10068 0.049 597 412 133 70 65 122 129 110808 6500 170  BBB/Baa2l -
PocGiatk 07 100.32 -0.0048 642 184 029 101 109 136 136 0907.07 7625 150 B+/Bad/B+
Poctark 09 10371 0.099 701 145 133 174 168 25 240 240909 9750 300 B+/Ba3/BB-
Poctark 12 10075 0.00 881 0030 423 336 341 438 441 010742 9000 130 B+/Ba3/B+
PCXE 10 10322 0.053 588 177 325 50 53 143 152 291110 6875 350 - /Baa2/BBB+
PCXE 13 10553 0.031 608 070 498 58 64 163 164 160513 7.475 700 - /Baa2/BBB+
PCXE 16 10238 0.017 635 0000053 393 2 9 191 198 21.0916 6970 500 /- 1BBB
EYg-og)Ta““apT 7 10023 -0.086 7.33 168 049 196 202 225 226 280907 7.800 300 B+/Ba2/ -
Q%:‘,/S’”F‘am(’7 10000 -0.19 857 3185 005 325 325 331 332 140407 8750 300 B+/Ba2 -
Pyc.Crangapr 08 10025  0.066 787 652 101 256 255 299 300 210408 8125 300 B+/Ba2) -
Pyc.cranpapt 09 99.92 0.12 -1.23 -7.11 2.48 - - - - 16.09.09 6.825 400 B+/Ba2/ --
PycCranaapr 10 9566 0.7 89 566 305 358 361 450 458  07.1040 7500 500 B+/Ba2/ -
PycCrangapr 11 9864  0.084 902 241 343 363 366 458 466 050511 8625 350 B+/Ba2/
PycCrannapr 15 97.48  0.062 969 000019 317 431 433 524 532 161215 8875 200 B-/Ba -
PycCranaapr 16 9960  0.15 985 -000041 375 443 447 541 547 011216 9750 200 B-/Ba -
Coepbark 11 10140  0.047 558 119 404 1420 M4 121 141111 5930 750  -/A2BBB+
Coepbark 13 103.92 0,098 571 195 507 0 27 126 128 150513 6480 500 - /A2/BBB+
Coepbark 15 10161 -0.0033 56100000060 266 % 2 115 121 110215 6230 1000 - /A2/BBB+
Craugect09 10173 0.10 914 431 242 381 380 465 471 211209 9875 100 B-/B1/B-
Tpacr 09 9971 027 938 123 221 406 405 487 493 051009 9250 150 - B/~
YPCABaHc08 10224 0031 766 405 108 235 234 280 290 190508 9750 175 - IB1/B
YPCABaHk09 10174 0072 808 403 192 2719 276 355 359 120509 9000 351 - IB1/B
2/1”2%%’““0 10000 0.00 1223 0010 273 688 689 777 784 0607.10 12250 30 - B1B
g’%gj““o 10035 0.050 898 211 262 - - -~ 260210 9125 5000 - /Ba1/B
(yg%’}ja“"“ 10910 0.14 957 393 372 4“5 418 512 518 301211 12000 130 ~B1B
g’%sa“"“ 10177 -0.087 767 215 395 - - - = 164111 8300 300 - B1/B
OnancoaHk 08 10154 -0.050 692 266 160 165 160 228 234 121208 7900 250 - 1Ba2l -
XKOB 08 (8.625%) 9976 0.0020 881 0070 120 353 349 401 409 300608 8625 275 B/Ba3/ -
XKOB 08 (9.125%) 100.05 026 904 318 083 3713712 409 417 040208 9125 150 BiBa3/ -
CLN

A&TOBA3 08 10047 0.0067 802 042 101 27T 270 314 324 200408 8500 250 oy
Auren 07 975 0.0 250 412 026 1709 1718 1745 1745 300607 9250 175 ]
IxeiddCu07 9985 000 1344 693 004 812 811 816 818 100407 9750 60 B/~
[ow Ctpoit 10 10000 0.0 998 00000080 147 472 467 529 537 031110 10.000 150 .
MitepPAO 08 10025  0.00 747 028 094 215 215 256 266 120308 7.750 150 ]
VpkyT 09 10272 0,025 679 080 185 150 147 25 230 100409 8250 125 - Bat/ -
1CA 10 10003 0.00 919 0000045 049 381 387 410 411 230910 9250 150 Ry
KyabacPaspeaiont 10025 0.00 806 262 030 266 274 300 300 1307.07 9000 150 el -
Mrnpakc 08 10025 0.00 940 041 091 408 408 448 457  27.0208 9700 100 - 1B2/B
HyTpuToK 07 9950  0.00 122 099 067 586 590 620 625 301107 10500 100 .
CAHOC 07 10038 0.00 041 1284 004 491 491 486 484 110407 8875 40 ]
CAHOC 08 10050  0.00 826 027 108 296 295 341 351 120508 8750 50 ]
CAHOC 09 9975  0.00 807 0070 201 276 274 354 359 280509 7950 100 l ]
Casanoit 07 9975  0.00 141 141 034 602 609 635 635  3007.07 10750 50 Sy
CenbMoit
cemeMon 9900 0.00 924 339 051 386 392 416 418 021007 7250 90 -
CYaK 08 10168 -0.038 747 210 146 20 215 277 284 241008 8625 175 ]

Dypuet 09 100.25  0.00 10.04 -0.0000100 0.62 468 472 501 504  07.11.09 10.500 il o el e




KaneHnpapb

[arta
22.03.2007

23.08.2007

24.03.2007

26.03.2007

27.03.2007

28.03.2007

CobbiTne

AYKUMOH MO pasMeLLeHmio BTOPOro Bbinycka obnuraumin Koke
Beinnara kynoHa no obnvrauusm [naeBMoccTpoit-®uHaHc-2
Beinnara kynoa no obnurauusm Mupakc-pynn-2

Bbinnara kynoa no o6nurauusm BTB-4

Boinnata kynoHa no obnuraunsm Kapycens ®uHaxc-1

Bbinnara kynoa no o6nurauusm WpkyT-3

Boinnata kynoHa no obnurauusm Qukcu-®uHaHc-1

Beinnata kynoHa no obnurauusiv Catyph-2

Boinnata kynoHa no obnurauusim CubupsTenekom-6

Beinnara kynoHa no obnuraumsm Pycb-baHk-1

Bbinnara kynoHa u odepra Ha Bblkyn no obnurauusm XK bank-3
Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusm pynna JICP-1
Beinnara kynoa no obnurauusm TK ®uHanc-1

Bbinnara kynosa no obnurauusim MotopocTponTenb-GuHaHc-1
Boinnara kynoHa no o6nurauusm VipkyTckas 065.-3

Bbinnata kynoHa no obnurauusm Muterpa uHaxc-1

Bbinnara kynoHa no obnurauusm O4yakoso-2

Bbinnara kynoHa no o6nurauusm KAMA3-®uHatc-2

Bbinnara kynoHa no obnurauusm bark XunuwHoro ®uHaHcuposaHms
Odpepta Ha Bbikyn no obnuraumsm bawk Pycckuit CTaHgapT-5
Ocbepra Ha Bblkyn no obnurauusm BTb-4

Bbinnara kynoHa u norawexue obnuraumii bak 3erut-1
Boinnata kynoHa no obnurauusim Catyph-1

Bbinnara kynoa no obnurauusm Pecnybnuka Komu-5

Beinnara kynosa no obnurauusm MAT WHeecTmeHTC-2

OcdbepTa Ha Bblkyn no obnurauusm Pycb-baHk-1

Ynnata akuwmsos u HAM

Beinnara kynoHa no obnvrauuam bark Pycckuit CtaHaapt-7
Beinnara kynoa u odepta Ha Bblkyn no obnurauusm TMK-2
Beinnata kynoHa no obnurauusim Canasarcrekrio-1

OdpepTa Ha Bbikyn no obnurauusm CatypH-1

Bbinnara kynoHa u norawexue obnuraumit Mocobnrpactuxsect-1
Bbinnara kynoHa v noratueHue obnuraumii Mpkytckas o61.-5
Bbinnata kynoHa no obnuraunsm Yyeaiuckas Pecnybnuka-4
Beinnara kynoa no obnurauusm M3B Iuaukr-1

Ynnara Hanora Ha npu6binb opranHu3aLmit

BrnusiHue Ha NMKBUAHOCTb,
MITH pyo.
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115

1040.1
67.7
16.0
7.48

211.9
150.9
434
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338.7
46.4
31.2
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Bbinyck Cpok obpalueHus, net

Koke-2

Pasrynsn-®uHaHc-3

Apkapa-3

Wke 5 duraHc

OCMO Kanutan

OTK TrK-8

FOHuacTpym baHk-2

ke 5 Gunanc-2

AsTOBA3-4

AINK Oro-3

baHk ABaHrapz
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MuHepanbHble yaobpeHus
MusIKOHOBCKWIA MSICOKOMBUMHAT-2
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Mocksa-41

Mocksa-45

Mocksa-46

MockoBckasi iM3uHroBasi KomMnaHust
MockoBckasi 06nacTHast MIHBECTULMOHHAS TPacToBast KOMMaHUs-2
MockoBckas TonnuBHas KOMnaHus
MocmapT ®uHaHC

HoBas nepeBo304Has komnanus GuHaHc
HoBocnbupck-4
HopTras-®uHaHc-2

HMO Cartyph-3

HOK-Bank

OrK-2-1

O'Keit-GuHaHc
PECO-JTn3nHr-®uHaHe
PUlpynn-2

Poccenbxo3baHk-4

Poc-®uHaHc

PycHedhTb-2

PycHedTb-3

Pycckue macna-2

Pycckoe mope (HoruHck)
CaHBait-I'pyn-2

Capatos

Cubupckuii beper-duHaHc

Catn I'pynn (MeTepbyprckas HeABUXMMOCTb)
TrK-4-1

T[ MepekpecTok
TuHbkoh-MHBECT
TtoMeHb3Hepro-2

YPCA BaHk-7

YPCA Batk-8

Llentp-Kanutan

OchupHoe-2
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5000.0
3000.0
1200.0
9000.0
1000.0
3500.0
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8000.0
5000.0
1500.0
1000.0
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3000.0
500.0
1000.0
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500.0
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8000.0
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3000.0
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15000.0
10 000.0
550.0
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5000.0
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10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
1500.0
1000.0
5000.0
9000.0
1000.0
2700.0
5000.0
10 000.0
1000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1roq 5.85% 5.61% 5.32% 003 27025 13.06.2007 6.09% 0.23
2rofa 5.99% 5.97% 5.77% 003 25058 30.04.2008 5.72% 1.07
3roga 6.12% 6.19% 6.03% 093 25060 29.04.2009 6.04% 1.99
4 rona 6.24% 6.31% 6.22% 093 25057 20.01.2010 6.14% 2.56
5 net 6.36% 6.40% 6.37% 003 25059 19.01.2011 6.22% 342
6 net 6.44% 6.47% 6.48% 003 26198 02.11.2012 6.38% 4.83
7 net 6.50% 6.52% 6.55% 003 46017 03.08.2016 6.53% 6.52
8 net 6.55% 6.55% 6.60% 0%3 46018 24.11.2021 6.58% 8.61
9 net 6.59% 6.57% 6.63% 003 46020 06.02.2036 6.86% 12.8
10 net 6.62% 6.59% 6.66%

11 net 6.63% 6.60% 6.68%

12 net 6.64% 6.61% 6.68%

13 net 6.65% 6.64% 6.69%

14 net 6.65% 6.67% 6.69%

YpoBeHb JOXOAHOCTU HA MOCKOBCKOW KPUBOM

1o 5.38% 5.81% 4.98% Moc-40 26.10.2007 4.78% 0.58
2rofa 5.99% 6.06% 5.67% Moc-29 05.06.2008 5.54% 1.14
3roga 6.33% 6.27% 6.14% Moc-36 16.12.2008 5.85% 1.61
4 ropa 6.51% 6.44% 6.45% Moc-47 28.04.2009 6.05% 1.91
5 net 6.60% 6.57% 6.64% Moc-38 26.12.2010 6.46% 3.20
6 net 6.64% 6.66% 6.75% Moc-39 21.07.2014 6.64% 5.57
7 net 6.67% 6.70% 6.82% Moc-44 24.06.2015 6.66% 6.05
8 net 6.74% 6.69% 6.90%
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© 2007 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SBNSETCHA NPeANoXEeHNEM O NPOAaXe WU MOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXOAHOCTb He SBMSieTCa nokasaTenemM AOXOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha MHGopMaLMK, KOTOPYH Mbl CHMUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abCcontoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a WCMOMb30BaHME KIMEHTaMu UHGOpMauuu, coaepxallencss B HacTosiwen nybnukaumu, a
Takke 3a onepauuun C LeHHbIMX Bymaramu, ynomuHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATHL
MHOPMaLWIo, KOTOpasi COAEPXUTCS B HACTOSILLEN NyGnukauum unu ncnpaensTe BO3MOXHbIE HeTOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIE Nula, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BNMsHUE OOMeHHbIe KypCbl BanioT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LEeHHble Bymarn HeceT 3HauYUTeNbHbI PUCK U
MHBECTOPbI JOJKHbI MPOBOANTL COGCTBEHHOE UCCNEeN0BaHNE HALEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuueH3nsMM npodeccuoHanbHOro y4acTHUKa pbiHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AeaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTe nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANUTUKOM (amu), Ybe UMS (YbW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HAaCTOsLLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMmy Hactosiwero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXKEHHble B HACTOSILLEM
OoTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
no60oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekoMeHgauMu WM MHEHWsl, NpeACTaBrEHHble B HACTOsILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOArotoBrneH He3aBucumo oT Komnawum, u niobble pekoMeHAauum UM MHEHUs,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt ocTopoxHOCTH, cobrnogaemon
ons obecneyeHnss TOYHOCTU MBMOXEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEHHbIX PEKOMEHOAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanu NMOANMHHOCTL COAEPXKaHWs HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGopMaLMs, NpeacTaBreHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauumu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
noObIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cTonmocTn 6musHeca KomnaHum, ee akTMBOB NMOBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoAaTenbCcTBOM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHo pekoMeHaaumen (SMy) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oT4eTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmax). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3AeneHUsMu
durpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMMNaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBASATLCA YneHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K MNpogaxe LeHHbix Gymar Komnawun. Kaxgbll aHanuTvk MmeeT npaso B Oydyliem yyacTeBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar KomnanHum.



